TOBAPUCTBO 3 OBMEXEHOIO BIAITIOBIJAJIBHICTIO «KOMITIAHIA 3
YIIPABJIIHHA AKTUBAMMU «IOI'-IHBECT»

NPUMITKHA 10 ®IHAHCOBOI 3BITHOCTI 3A PIK,
1O 3AKIHYUBCHA 31 IT'PYJHSA 2021 POKY

1. IndbopmMalisas npo KOMIIAHiIO 3 VIIPABAIHHS aKTHBaAMH

Hosua mnazea : TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO «KOMITIAHIA 3
VYITPABJIIHHA AKTUBAMMU «fOI'-IHBECT» (nanpani — ToBapucTBo)

Ckopouena na3pa : TOB «KYA «OI'-IHBECT»

Kox €IPIIOY: 33658226

Jara nep:xaBnoi peectpauii: 08 jaumas 2005 poky BiINOBIAHO 10 YHHHOTO 3aKOHOJABCTBA YKpaiHU.
Micnesnaxomkenssi: 65003, M. Oneca, CyBopoBChKHit paiioH, Byi1. Onapis, Oyx. 1

Jlinensii: Jlinensis HKUTIDP 3a 3xiticHenns npodecifinoi qisuIbHOCTI Ha ()OHI0OBOMY PUHKY —IISUTBHOCTI 3
YIpPaBJIiHHS aKTUBAMHU IHCTUTYLIHHHUX IHBECTOPIB (HisUIBHICTD 3 YHpaBIiHHS akTHBamu) cepis Ne 943,
ctpok Aii miren3ii 3 03.07.15p. HeoOMexeHuU .

Tosapucteo mae Ceinonrso JKIIIDP npo BKiIrOUeHHS 10 JIep>KaBHOTO peecTpy (iHAHCOBHX YCTAHOB, SKi
HaJat0Th (PIHAHCOBI MOCTYTW HA PUHKY IiHHUX narnepiB Ne 717 Bin 28.09.2005 poky.

Caiit: uginvest.uafin.net

AJlpeca eJIEKTPOHHOI MOIITH: YUg-invest@ugua.com.ua

OcHoBHiI HampsiMkM AisjibHOCTI: peameroM fisutbHOocTi TOB «KYA «tOI'-IHBECT» 3a Crarytom €
VIpaBIiHHS aKTUBAMU IHCTUTYIIHHUX 1HBECTOpIB (iIHCTHTYTIB CIUIBHOTO IHBECTyBaHHS (MalilOBHX Ta
KOPIIOPATUBHUX IHBECTUIIIMHUX (OHIIB), HelepKaBHUX TMEHCIHHUX (OHMIB, CTPAaXOBUX KOMIIaHii),
VIIPaBITiHHS IMIOTEYHUM TTOKPUTTSIM.

Indopmanist mpo qouipui Ta aconiiioBani kommanii: Hemae.

Binoxpemieni migpo3aijau (piaii Ta mpeacTaBHUNTBA): HEMaE.

Ilepedik iHCTUTYUiIHHUX iHBECTOPIB, AKTUBHU SIKUX MepedyBaTh B ynpapiainHi KYA:
- IlaiioBuii 3akpuTHii HemuBepcuikoBaHUil BeHUypHHid iHBecTUliHMIT (hoH
«IHIYCTPIAJIbHU»
Kog 3a €/IPICI 233222
Hata peectparii pouay 16.09.2005 poky.
- TlaiioBuii 3akpuTHii HennBepcudikoBanuii BenuypHuii inBecTuuiiinmii pona GKUTIOBUMN»

Kon 3a €JIPICI 233221
Hata peectparii ¢pouay 16.09.2005 poky.
- IlaiioBuii 3akpuTHii HequBepcudikoBanuii BeHUypHUii iHBecTuniiinmii pony
«CASUPIKALLS»
Kon 3a €/IPICI 233398
Harta peectparii pouay 04.07.2006 poky.
- IlaiioBmii 3akpuTHii HeAuBepcu(PiKOBaHUI BeHUYYPHUil iHBecTHLiiHUNA (POH
«[IEPCIIEKTUBHU»
Kog 3a €/IPICI 233400
Harta peectparii pouay 04.07.2006 poky.
- AKIIOHEPHE TOBAPUCTBO «3AKPUTHI HEJIUBEPCU®IKOBAHWI BEHYYPHUI
KOPIIOPATUBHUM IHBECTHIIMHUMA ®OH/ «BLICOH»
Kon €IPIIOY 43927556
Harta peectpaii pouay 16.01.2021 poky.

KinpkicTps npaiiBHHKIB:
- cranoM Ha 31 rpyans 2020 p. — 4 ocib.
- cranoM Ha 31 rpyans 2021 p. - 4 oci0.
Cranom Ha 31 rpynns 2020 p. ta va 31 rpynuas 2021 p. yuacuukamu ToBapucTsa €:


mailto:yug-invest%40ugua.com.ua

Y4acHUKH TOBAPUCTBA: 31.12.2021 | 31.12.2020
% %

CigenbnikoB ApteM BikTopoBuu 100 100

Beboro 100 100

Hnst crabinbHOI Ta Oe3nepepBHOI isuTbHOCTI TOBapHCTBOM pO3pOOJeHi BHYTPIIIHI TMOJOKEHHS,
THCTPYKIIii, IpaBWiIa, HAKa3u, PO3NOPSHKEHHSI Ta iHIII OMEepaTUBHI JOKYMEHTH BHYTPIIIHBOTO KOHTPOITIO,
MEPBUHHOTO (PiIHAHCOBOTO MOHITOPUHTY Ta ayAHUTYy.

ToBapucTtBo 3rimHO 10 3akoHY «lIpo OyxranTepcbkmii 00K Ta (iHAHCOBY 3BITHICTH B YKpaiHi»
BIJINIOBIIA€ KPHUTEPiSIM, BCTAHOBJCHHMX I MIKPOMIANPHUEMCTB, OTXKE HE BIJIHOCUTBCA 10 KaTeropii
«IIAIPUEMCTBO, 1110 CTAHOBHUTD CYCIUIBHHIA IHTEPECH.

Exonomiune cepedosuuye, é akomy ynkuyionye Tosapucmeo.

ToapuctBo mpotsirom 2021 poky ¢yHkmioHyBano B ymoBax ciroBoi manaemii COVID-19, B
HECTaOLIBHOMY CEPEIOBHINI, 110 TMOB’S3aHO 3 IIMOOKOK EKOHOMIYHOI KPH3010, MOJITHYHOKO
HecTabUIbHICTIO, MPOJOBKEHHIM 30pOHHOr0 KOH(IIKTY Ha cXOi YKpaiHH, 3arpo30i0 4eproBoi BiCHKOBOT
arpecii Pocii npotu Ykpainu.

He3Baxxaroun Ha Te, 1o YKpaiHi BIajgocs 30€pertd MaKpPOSKOHOMIYHY CTaOLIBHICTH Ta
3aranpMmyBaTH nommperHs naxgemii COVID-19, nofoBxuTu CHIBIpaIio 3 MDKHAPOAHMMHU IMapTHEPAMH,
3allyCTUTH JIep)KaBHI MPOrpaMd MiJATPUMKHA EKOHOMIKM Ta BIJJHOBUTH €KOHOMIYHE 3POCTaHHS, TEMI
€KOHOMIYHOTO BiTHOBJICHHSI 111¢ He TiepekpuB 4% maminas 2020 poky.

[HBecTHIiliHA aKTUBHICTH Oi3HECYy Ta JiepKaBH 3alMINAETHCS HHU3bKOIW. OCHOBHOK MPUYUHOIO
cTarHaiii iHBECTUIIIHHOT JISUTBHOCTI € CJIa0Ki TEMITH €KOHOMIYHOI'O BiTHOBJICHHS, B pE3yJIbTaTi 40oro B KpaiHi
He (opMyeTbcs aneKBaTHWH BHYTPIMIHIA pecypc HAI[iOHATHHHUX 3a0MIaHKEHh — OCHOBHOTO JDKepena
inBecTHIii. BomnHouac ickaibHa Ta MOHETApHA HOJIITHKH, SKI MaJld O MiATPUMATH SKOHOMIUHE 3POCTaHHs,
yrpoaorx 2021 poky OyJid JOCTaTHBO KOPCTKUMHU.

LinboBoro piBHsA iHQALT He Oymo mocsarayro. Y 2021 pomi iHGUALIS JIMIIE OJUH MICSIb
repedyBaja B MeXax I[UTHOBOTO KOPHIOPY ITICIS YOr'0 CTPIMKO MIPUCKOPHUIIACS, HE3BAKAIOYH HA ITiIBUIIICHHS
00JIIKOBOI CTaBKH IICHTPATLHUM OAHKOM.

[IpuunHOK HEAOCTATHBHOI ePEKTHUBHOCTI 3yCHIb 3 MPUOOpPKaHHS iHMIALIT cTaB il HEMOHETapHHUIA XapaKTep,
BHKJIMKAHUH IepeBa)kHO peopMyBaHHAIM Tapu(iB, CBITOBUMH I[IHAMH, CITiIEMIOJOTIYHUMH BHTpPATAMH
TOIIIO, a TAKOXK CIA0KICTIO MOHETAPHOI TPaHCMICIi.

VY 2021 porii mOTOYHUN PaxyHOK IUIATDHKHOrO OalaHCy Oyie 3BeACHO JUINE 3 HE3HAYHUM JIeilluTOM
(6mmzpko 1% BBIT). Bogrouac sixk 1 B 2020 p. msg curyamis 3yMOBIICHA HE PO3BUTKOM YKPaiHCHKOT
€KOHOMIKH, a HacIiAKaMH MaHAeMil, CTPYKTYpOIO YKpaiHCBhKOTO eKCIOpTy (CHPOBHHHUM, IO C1abKo pearye
Ha 3MiHHM CIIOXXUBYOTO ITOMHTY) Ta CTAOLTHPHUM KEPETIOM HAaAXOKEHb Y BHUIIISII TPOMIOBUX MepeKasiB, sAKi
cTaHoBHTUMYTH moHa | 14 mipn mon. CIIA 3a pesynpratamu 2021 p.).

[Iporro3u monanpIioi JUHAMIKK CTaHy HOTOYHOIO PaxXyHKY IUIATDKHOrO OallaHCy BKa3ylTh Ha
MOCTYTOBE po3mmpenHs Horo pedinuty mo 4% BBII Bxe B 2023-2024 pp. yHACHIIOK MOTIpIISHHS YMOB
TOPTiBIli, 3pOCTaHHS BHYTPIITHHOT'O MOMUTY Ta 3MIITHEHHS PEaIbHOTO KypCy TPHBHI.

Uepe3 Hepo3BUHEHICTh ()OHIOBOTO PUHKY B YKpaiHi, 00CAT 30BHIMIHBOI 3a00pPTOBAaHOCTI BEIMKHX
KOpIiopamniid Ta HU3bKY IHBECTHIIIHHY NMPUBAONMBICTE YKpaiHH oIeparlii JepKaBHOTO CEKTOPY BH3HAYAIH
IHaMIKy (DiHAHCOBOTO paxyHKY.

HeratuBHuil po3BUTOK MOiH Y MOMITHYHNN CHTYyaIlii, 0codmiBo HanpukiHili 2021 p.; 3arocTpeHHs
OKpEMHUX PHU3UKIB MaKpOEKOHOMIYHOI CTaOLIBHOCTI; mpobiemMa HalaroKeHHs KOHCTPYKTUBHOI B3a€MOIii
PI3HMX JIAaHOK JIep)KaBHOI MONITHKH — MOHETapHOi, (iCKaJbHOI, CTPYKTYPHOI, CTpIMKE MOIIMPEHHS
OMiIKpOHY — Bce I1€ MOJIOBXUTh MOPYITYBaTH €KOHOMIYHY aKTHBHICTb Y HAHOIMKIOMY MaiiOyTHEOMY.

KepiBauirBo ToBapucTBa CTEKHUTH 32 CTAHOM PO3BHUTKY MOTOYHOI CHTYAIIii Ta BXKMUBAE 3aXOIIB JUIS
MiHiMi3aIlii HEeraTWBHOTO BIUIMBY HA PE3yJNbTaTH MiSUTBHOCTI Ta (iHAaHCOBWU cTaH ToBapucTBa, OTHAK
OLIIHUTH WMOBIpHI HEraTUBHI HACIIJIKM B TETIEPIITHIX YMOBaX MalKe HEMOXKIIUBO.

2. 3araabHa ocHOBa dhopmyBaHHS (piHaAHCOBOI 3BITHOCTI

2.1 /locmogipne nooanns ma eionogionicme MC®D3



dinancoBa 3BiTHiICTH ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajlbHOr0 TNPH3HAYCHHS, fKa
cdopMoBaHa 3 METOIO TOCTOBIpHO MOAAHHS (iHAHCOBOrO CTaHy, (PIHAHCOBHUX PE3yNbTATIB AISIIBHOCTI Ta
rpoLIOBUX MOTOKIB ToBapUCTBa IS 3a10BOJICHHS iH(QOpPMAIIHHUX MOTPEO MIMPOKOTO KOJIa KOPUCTYBayiB
[P NPUHHATTI HAMH €KOHOMIYHHX PillIEHb.

KonuentyansHoo ocHOBOIO (hiHaHCOBOi 3BiTHOCTI ToBapmcTBa 3a pik, O 3akiHuMBes 31 TpynHs
2021 poky, € Mixnaponui cranmapta ¢inancoBoi 3BiTHocTi (MC®3), BkiIrouaroun MiKHapOAHI
cragmapta Oyxranrepcbkoro o0miky (MCBO) ta Taymauenns (KTM®3, IIKT), Bupani Pamoro 3
MixHapoaHuX cTaHaapTiB Oyxrantepcskoro ooniky (PMCBO), B penakuii unnHii Ha 01 ciuns 2021 poky,
o odiliifHO ONPHITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa iHaHCiB YKpaiHu.

[linroroBnena ToBapucTBoM (hiHaHCOBa 3BITHICTh YIiTKO Ta 0€3 OyIb-IKHX 3acTepeKEHb Ta
BianoBinae BciM BuMmoraM ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUXx PMCBO cranom Ha 01 ciuns
2021 poky, nOTpuMaHHs SIKUX 3a0e3ledye IOCTOBipHe moaaHHs iHGopMamii B ¢iHaHCOBIM 3BITHOCTI, a
came, JOpPEYHOI, JOCTOBIPHOI, 3ICTaBHOI Ta 3p03yMIIOI iH(popMaIiii.

[Ipu ¢opmyBanHi (iHaHCOBOI 3BITHOCTI TOBapHUCTBO KepyBasocs TaKOX BUMOTaMH HalllOHAJIbHHX

3aKOHO/IAaBUMX Ta HOPMATHBHMX aKTIB IIIOJ0 OpraHizaiii i BeICHHS OyXrajlTepCchKOro OOJIIKY Ta
ckiaganHs (hiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTtupivate BUMoram MC®3.

2.2. 3acmocysanns Hosux, nepecnsanymux ma sminenux Mixcnapoonux cmanoapmie inancosor
3¢imnocmi ma inmepnpemauii

[pu migrorosui ¢inancoBoi 3BiTHOCTI 3a 2021 pik, ToBapucTBO 3acTrocyBano BCi HOBI Ta
MEPEeryIIHYTI CTAHIAPTH Ta IHTEPIPETallii, SKi MalOTh BIIHOLIECHHS 10 HOro orepailii Ta € 000B’I3KOBUMHU
JUTS 3aCTOCYBaHHS IIPU CKJIaJiaHHI PIYHOT 3BITHOCTI. 3aCTOCYBaHHsS JOMOBHEHb Ta 3MIiH J0 CTaHAApTIB Ta
iHTeprperanii He TPU3BeNo 0 Oy/b-SIKOro CYTTEBOrO BIUIMBY Ha OONIKOBY MONITHKY, (DiHAHCOBHH CTaH
4y pe3ynbTaT AisabHOocTi ToBapucTBa. ToBapucTBO Mae npaBo 3acrocoByBaT HOBI MC®3 3 mepioxis, 1o
3a3HAYAIOTHCS B CAMOMY CTaHIApTi abo mi3Himie. Takox M03BOJSIEThCS 3aCTOCYBaHHS 70 1Ii€i gat (To0TO
JIOCTPOKOBE 3aCTOCYBAHHS).

3okpema, Oyio mpoaHanizoBano 3minu 10 MC®3, ski Habynu ynHHOCTI | civns 2021 p.:
1. 3wminu 1o MC®3 (IFRS) 16 "Openna" — "Iloctynku 3 openau, mos'szani 3 COVID-19"
3BakarouM Ha 3aralbHUK MacTad maHueMii Ta 3aXO[iB, SKUX YKHBAIOTh YMMAJIO AEpXKaB JUis 3a0e3redeHHs
COLIAJIFHOTO JIMCTAHIIIOBAHHS, MOXKHA MPUITYCTUTH, 110 BEJIMKA KiJBbKICTh OPEHIAPIB OTPUMAE TOCTYIKH 3 OPEH/N B
T 4K TiK GopMi, 1110 O3HAYAE [UIsi HUX HEOOXiAHICTh 3actocyBaHHs 3MiH 10 MC®3 16, 3anpononoBanux Paznoro 3
MC®3. 3miH 10 BUMOr HIONO BiJOOpa)KEHHsI OPEHIOMABISIMH B OyXraJiTepcbKOMY OOJIIKY orepariii 3 opeHan He
niepe0aveHo.

3MiHHM MepeadayraI MOXIIUBICTh Ul OpEHIApiB 3aCTOCOBYBATH IMPAKTUYHHN TPUAOM 1 HE OLHIOBATH, YU €
OpeH/IHI TOCTYIKY, 1oB's3aHi 3 COVID-19, moaudikariero.

2. 3wminu 10 MC®3 (IFRS) 9, MC®3 (1AS) 39, MC®3 (IFRS) 7 ta MC®3 (IFRS) 16 — "Pedopma 6a3oBoi

nporentHoi craBku (IBOR). Eram 2"

Axryansaumu 1uist 2021 poky € taki 3miau 10 MC®3, nos'si3ani 3 Pehopmoro:
3minu g0 MC®3 (IFRS) 9 "®dinancosi inctpymentu" ta nmo MC®3 (IAS) 39 "OdiHaHCOBI IHCTpYMEHTH:

BU3HAHHA Ta OLIHKA" — CTAHZAPTH 3HAYHO JONOBHEHO IONOXEHHSMH, IO CTOCYIOTBhCS pedopmu 0a30Boi
BiJICOTKOBOI CTaBKH, OCOOJIMBO B YaCTHHI XEDKYBAHHS.

- MC®3 9 nonoBHeno 1. 1. 5.4.5 — 5.4.9, 110 OXOILUTIOIOTH TOJIOXKEHHS MPO 3MIHY OCHOBH JJISI BU3HAYCHHS
nepeadavdeHux TOTOBOPOM TPOIIOBUX IOTOKIB, CIIpHYMHEHE pedopmoro 6a30BOi MPOLEHTHOI CTaBKH, 1 MICTATH
CIOpOIIEHHS MPAaKTUYHOTO XapakTepy. 3aMiHa B HasBHUX (iHaHCOBHX iHCTpymeHTax craBok IBOR ma RFR
PO3TILIIAETECS K 3MiHA IDIABAOYOi MPOLIEHTHOI CTaBKM Ta IUIATAE€ 3aCTOCYBaHHIO 1. B5.4.5 mpo mepeomiHKy
TPOIIIOBHX TTOTOKIB.

Takox migmpueMcTBa BUKOPUCTOBYIOTH TPAIUIIiiHI (iHAHCOBI IHCTPYMEHTH: TTO3UKH, A€OITOPCHKA 1 KPEAUTOPCHKA
3a00proBaHOCTI, KPENWTH, NEMO3WTH, a JedKi me W Bekcenmi, oOmramii Tomo. HasBHICTE HaBiTH TpaAWIiHHHX
(hiHAaHCOBUX IHCTPYMEHTIB MOTpeOye iX Kiacudikarmii ¥ OmuCy MiAXOMIB 0 BU3HAHHS, OONIKY, OIIHKH, TOZAHHS Ta
PO3KPHUTTSL, 0 Ma€ OyTH HaBEIEHO B OOJIKOBI IO THIII

Hosi MC®3, npuiinsaTi cranom Ha 31.12.2021, mio He HaOpaau YMHHOCTI.
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MCEO 16
«OcHoBHI 3ac00M»

ITorounoro penakmiero .17 IAS 16 nepeabadeHo, 1o 10 NEpBICHOL
BapTOCTI 00’ €KTA OCHOBHHUX 3aC001B BKIIFOYAIOTHCSl BUTPATH HA
NepeBipKy aKTHBY, 3MEHIIICHI Ha CyMy YHCTHX HaJIXO/PKEHB BiJ{
MIPOJaX<y BUpoOiB, BUPOOIEHNX y IPOIIEC] JOCTABKH Ta MEPEBIpKU
axtuBy. Hanpuknan, BUTpaTu Ha TeCTyBaHHS 00JaJHAHHS
BKJIFOYAFOTHCS JI0 TIEPBiCHOT BapTOCTi 32 MiHYyCOM HPHOYTKY BiJ
IPOZIaKy 3pa3KiB, OTPHMMAHUX Y MPOLIECI TECTYBAHHS, 4 BUTPATU HA
BUIIPOOYBaHH: CBEPJIOBUHU BKIIIOYAIOTHCS JI0 IEPBICHOI BapTOCTI
3a MiHycCOM IPHUOYTKY BiZ pojaxy HadTH Ta ra3y, 100yTHX Yy
pe3yabTaTi BUNpoOyBaHHs cBepuToBHHH. 3 1 ciunst 2022 poky
3a00pOHSIETHCS] BUPAaXOBYBAaTH 3 BAPTOCTI OCHOBHHX 3aC00iB CyMH,
OTpUMaHI BiJl IPOa)<y BUPOOJIEHNX BUPOOIB B TIepiofax, KON
KOMIIaHisl TOTY€E aKTHB /10 BUKOPHCTAHHS 32 TPU3HAYCHHSIM.
HaromicTs KoMNaHisi BU3HaBaTHME TaKy BUPYUKY Bijl IPOJIaxiB Ta
BIJITIOBITHI BUTPATH y CKJIali TPHOYTKY a00 30HUTKY.

01 ciuns
2022 poky

Jlo3BoseHO

He
3aCTOCOBY
BaJINCs

MCEO 37
«3abe3neucHHs,
HerepeadaveHi
3000B’sI3aHHS Ta
HerepeadaveHi

AKTHBH

Iorounoro penakuiero 1. 68 IAS 37 He yrouHIO€ThCS, SIKI came
BUTPATH CJIijl OpaTH 10 yBaru Mpu OL{HI BUTPAT HA BUKOHAHHS
KOHTPAKTY 3 METO0 iieHTudikauii Horo o0TsoxnmmBocTi. Bracninok
LBOT'0 ICHYE PO30IXHICTh Y METOJIMKAX BPaXxyBaHHS BUTPAT, L0
MIPU3BOJMTH JI0 BiAMiHHOCTEH Y (hiHAHCOBIH 3BITHOCTI KOMIaHil,
SKi MaroTh y CBOIX noptdestsax oOTsoKiuBi 1oroopu. 3 1 ciuns
2022 poky 1o 1. 68 IAS 37 BHeceHO 3MiHH, BHACIIIOK SIKUX
BCT@HOBJICHO, 11I0 BUTPaTH HA BUKOHAHHS JOrOBOPY BKJIIOYAIOTh
BUTpATH, 5IKi O€310CepeIHbO MOB'SI3aHi 3 UM JI0rOBOPOM, a TAKOX:
(a) monaTKoBi BUTpaTH Ha BUKOHAHHS LIbOTO JOrOBOPY,
HaIPUKIIaJ, IPsIMi BATPATH Ha OIUIATy Tpalli Ta MaTepiaiy; i

(b) po3nopineHi iHII BUTpaTH, 6E3MOCEPEIHBO MOB'I3aHi 3
BUKOHAHHAM JI0TOBODIB, HATIPUKIIA[, PO3IOIJICHY YaCTHHY BUTPAT
Ha aMOpTH3allilo 00'€KTa OCHOBHHUX 3ac00iB, 110
BUKOPHUCTOBYETHCS 1711 BAKOHAHHS B YMCII 1HIIUX Ta JAHOTO
noroopy. ITonpaBKu yTOYHIOIOTb, IO «BUTPATH HA BUKOHAHHS
JIOTOBOPY» SABJISAIOTH COOOI0 BUTPATH, Oe3M0CcepeIHBO MOB'A3aHi 3
JIOTOBOPOM - TOOTO HPsIMi Ta PO3MOJIICHI BUTPATH.

1 ciuns
2022 poky

Jlo3BosieHo

He
3aCTOCOBY
BaJIUCS

MC®3 3
«O0’ eqHaHHS
6i3Hecy»

Axryanizauis nocwianb B MCO3 (IFRS) 3 na KonuenryanbHi
OCHOBH IIiITOTOBKH (piHAHCOBOI 3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0
00miky st 00'eqnanns OizHeciB. IFRS 3 Bu3Hauae, sk kommaHis
MMOBUHHA BPaXxOBYBATH aKTHBU Ta 3000B's13aHHS, SIKi BOHA KyIYE
BHaci 10K 00'eqHanHs 6i3Hecy. IFRS 3 Bumarae, mo0 xommnatis
nocuianacs Ha KoHnenTyanbHi ocHOBH (hiHAHCOBOI 3BITHOCTI, 11100
BU3HAYMTH, I1I0 BUBHAETHCS aKTUBOM YH 3000B's13aHHAM. Y
MOTOYHIH pexakiii 3 meToro 3acrocyBants [FRS 3 zamicts
nonoxenb KoHIeNTyaabHUX OCHOB, BUmyieHux y 2018 porii,
MOKYTIL TOBUHHI BUKOPUCTOBYBAaTH BU3HAUYCHHS aKTHBY Ta
3000B's13aHHsI Ta BiJMOBI/IHI BKa3iBKU, BUKIIAJICH] Y
Konuenryansaux ocHoBax, npuitHsaTux Pagoro 3 MCD3 y 2001
porii. 3 1 ciunst 2022 poKy OHOBJICHO MMOCHJIAHHSI BiIOBITHO 10
SIKOTO, TTOKYIIL MOBUHHI mocuiatucs Ha KoHienTyasbHi 3acany,
BunyieHi y 2018 poti, 1uist BU3HAYEHHS TOTO, LIO CKIIA/IA€ aKTUB
4n 3000B's13aHHs. JI01aHO BUHATOK 1010 3000B'sI3aHb 1 YMOBHUX
3000B's13aHb. Lei BUHATOK Mependayae, Mo CTOCOBHO AKX
BHU/IiB 3000B'13aHb | YMOBHHX 3000B's13aHb OpraHisaris, sKa
3actocoBye MC®3 (IFRS) 3, moBunHa nocunarucs Ha MCBO
(IAS) 37 «3abe3neyenHs, HerepenOaveHi 3000B'13aHHS Ta
HenepenbaveHi aktuBu" abo Ha Poz'sicuennss KITM®3 (IFRIC) 21
«360pu», a e Ha KoHienTyasabHi OCHOBH (hiHAHCOBOT 3BITHOCTI
2018 poky.
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[opiuHi mompaBku
B MC®3 (2018-
2020): MCD3
(IFRS) 1 «Ileprme
3aCTOCYBaHHS
MixHapoTHHX

ITyaxr D16 (a) MC®3 1 nazmae nodipHiii oprasizarii, ska Briepiie
nounHae 3actocoByBat MC®3 mi3Hime, Hixk I MaTepHHCHKA
KOMIIaHisl, 3B1IbHEHHSI 1100 OIL[IHKH HOro aKTUBIB Ta 3000B'SI3aHb.
Bunsroxk, nepenbauennii mynkrom D16 (a) IFRS 1, e
3aCTOCOBYETHCS IO KOMIIOHEHTIB Kamitary. BiamosinHo, 10
BHeceHHs1 momnpasku 10 IFRS 1 Bix movipHboi oprasizaiii, sika
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CTaH/apTIB
(iHaHCOBOT
3BITHOCTI»

priepine 3acrocopyBasia MC®3 mizHite, HixK 11 MaTepHHCHKA
KOMITaHis, MOTJIM BUMaraTy BECTH JIBa OKpeMi OOJIKY JIJIst
HaKOIWYEHHUX KypCOBUX Pi3HUIIb, 3aCHOBAaHMX Ha PI3HHX JaTax
niepexoay Ha MC®3. [TompaBka 1o [FRS 1 po3muproe 3BiIbHEHHS,
nependauene mynkrom D16 (a) IFRS 1, Ha HakonmyeHi KypcoBi
Pi3HMUII, 00 CKOPOTUTH BUTPATH JUISI KOMITAHI|, 10 BIIEPIIE
3actocoBytoTh MC®3. TlonpaBka 103BOIISIE OUIPHBOMY

M ATIpUEMCTBY, 1o 3actocoBye IFRS 1: D16 (a) (sixe mepexoanTs
Ha MC®3 mi3Hime cBoei MaTepHHCHKOI KOMIIaHi1), BAKOHATH
OLIHKY HAKOITMYEHOr0 e()eKTy KypCOBHX Pi3HUIb Y CKJIaJl 1HIIOr0
CYKYITHOT'O JIOXOJy - Ha ITi/ICTaBi TaKoi OIiHKH, BHKOHAHO]
MaTepHHCHKOI KOMIaHI€I0 Ha aaty i nepexony Ha MCP3.

opiyHi monpaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 9
«®DiHaHCOBI
THCTPYMEHTH»

[Nonpasxka nosicHIOE, IKi KOMICii BpaxoBye KOMIaHisl, KOJIM BOHA
3actocoBye TecT «10 BifcoTKiB», nepenbdadeHuii myHkrom B3.3.6
IFRS 9 nns ominku Toro, un € Moaudikaris GiHaAHCOBOTO
IHCTPYMEHTY CYTTEBOIO 1 YH CJIi ] IPUITHHITH BU3HAHHS
¢inancoBoro 30608'13anHs. Tak, 3 1 ciuns 2022 poky npu
BH3HAYCHHI BEJIMYHHHU BUILIAT KOMICIIHOI BUHATOPOIH 32
BHpaxyBaHHIM OTPUMAaHOI KOMICIHHOI BHHATOPO/IH TTO3UYATIBHHK
BPAxXOBYE TiJIbKU CyMH KOMiCiiHOT BUHaropoay, BUILIaTa abo
OTPHMAHHS SIKUX MTPOBA/IIMCSA MK LM [TO3HYATbHAKOM Ta
BiJIITOBITHUM KPEIUTOPOM, BKITFOYAI04X KOMiCiifHYy BHHAropozy,
BHIUTAYEHY BiJl IMEHi OIMH OIHOTO.

TobTo0, KOMiciifHa BUHaropoja, 1o BKI0YaeTbes B «10-
BiZICOTKOBHIA» TECT MY NPUNUHEHHI BU3HAHHS (iHAHCOBHX
3000B'13aHb, BKJIIOYAE TIIbKA BUHATOPOJLY, CIIaY€HEe MiX
MO3MKOAABIIEM 1 MO3UKOOTPUMYBAaYEM, BKIIFOYAIOUH BUHATOPOLY,
CIUTadeHy abo OTPUMaHy BiJl iHIIIKMX CTOPIH.

Skuro 3aMiHa OHOTrO GOProOBOro IHCTPYMEHTY Ha iHIIHMH 200
Mozudikaiis Horo yMoB BiIoOpa)kaeTbest B OOJIKY SIK HOro
MOTaIlIeHHs], BCi TOHECeHi BUTpaTH a0o BUILIaYeHa KoMiciliHa
BHHAropo/ia BU3HAIOTHCS SIK YaCTHHA TPUOYTKY a00 30UTKY Bif
HOTaIlleHHs BiOBIHOr0 60proBoro 3000B'13aHHs. K0 3aMiHa
OZIHOr0 OOProOBOro iHCTPYMEHTY Ha iHIIMi abo Moaudikaris ioro
YMOB He BioOpakaeThbcsi B 00JIKY SIK IIOralieHHs, TO Ha CyMY BCiX
MOHECCHUX BUTPAT ab0 BUILIaY€HO! KOMICIHHOI BUHArOpoan
KOPHI'YeThCsl OaJlaHCOBA BapTiCTh BiAMOBIAHOr0 GOProBOro
3000B's13aHHS, 1 11€ KOPUTYBaHHS aMOPTH3YETHCS MPOTSITOM CTPOKY
Ji1 MoandikoBaHOro 3000B's13aHHSI, 1110 3QJIUIIMBCSL.
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opiyni mompaBku
B MC®3 (2018-
2020): MC®3
(IFRS) 16
«Openpga»

TonpaBka CTOCYETHCSI CTUMYJIIOIOUYHX IUIATEXKIB 3 opeHau. Jlo
BHECEHHSI MOIPABOK JI0 LIIOCTPaTHUBHOro NpUKiIany 13 sk yacruHa
(axTOpiB BKIFOYAIOCS BiIIKOAYBAHHS, 10 CTOCYETHCS
MOJMIIIIIEHb OPEHIOBAHOI0 MaitHa, IPH [[bOMY B IIPUKIIAIi
HEIOCTATHBO YiTKO OYII0 MpeCcTaBlIeHNi BUCHOBOK PO TE, Y1
TaKe BiAIKOIYBaHHs BiJMOBIIaTHMe BU3HAYCHHIO CTUMYITY 10
openu. Haifnpocriimm BUxomom 3 icHyro4ol miyranuiu Paga
MCBO npwuiiHsiia pilieHHs] BUKIIIOYUTH 3 UTFOCTPATHBHOTO
npukiaay 13 BifIKOIYBaHHsI, IO CTOCYETHCS MOMIMIICHb
OpeH/I0BaHOro MaiiHa. Bifgrak, momnpaBka yrO4HIOE 1TFOCTPATHBHUIMA
npuknan Ne 13 o MC®3 (IFRS) 16 nuisxom BUKITIOUSHHS
NPUKJIay ypaxyBaHHS BiJIIKOAYBaHHs, OTPUMaHOI0 OpEeHIapeM
BiJl OPEH/IO/IABLIS B SIKOCTi KOMIICHCAIIIT 3a MOHECeHI BUTPATH Ha
MOMIMIIIEHHs 00'€KTa OpPEeH/IN.

Bincyrhs,
OCKIJIBKH
CTOCYETHCS
JIALIE
NPHKIIATY

He
3aCTOCOBY
BaJIUCA

[opiyni mompaBku
B MC®3 (2018-
2020): MC®3
(IAS) 41 «Cinbcbke
TOCIIOIAPCTBOY

TompaBka crocyeTbes eheKTy OonoAaTKyBaHHs IIPH BU3HAYCHHI
CIIpaBeIMBOI BAPTOCTi. B qanuii yac BiAMOBIAHO 10 MyHKTY 22
TAS 41 npu Bu3HaUeHHI ClIpaBeITHBOI BAPTOCTI HUISIXOM
JICKOHTYBaHHS TPOILIOBHX MMOTOKIB KOMITaHii BUKIIOYAIOTh i3
PO3paxyHKy pOIIOBI MOTOKH 3 onojgatkyBaHHs. [TormpaBka
BHKITIO9ae BUMOTY IAS 41:22, sika BKa3ye, 1[0 TPOIIOBHUX MTOTOKH,
TOB'SI3aH1 3 OMOAATKYBAHHSM, HE BKIIFOYAIOTHCS 10 PO3PAXYHKIB
CIIpaBeIMBOI BAPTOCTI GionorivyHmx akTuBiB. [lonpaBka
mpuBoauthb IAS 41 mo Bimnosiguocti IFRS 13.

3 1 ciunst 2022 poky BUMOT'Y PO BHKJIIOUESHHSI MOATKOBHX
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TIOTOKIB KOIITIB IPH OLIHII CHIPaBeIIMBOI BApTOCTi ITyHKTY 22
IAS 41 ckacoBaHo.

MCBO 1 «Ilomanas
(iHaHCOBOT
3BITHOCTI»

[Nonpasku po3'sicHioTH kKputepiit y MCBO 1 ms xnacngikamii
3000B's13aHHSI SIK JTOBIOCTPOKOBOT'0: BIMOT'a 110 Cy0'eKTa
TOCIIOZIAPIOBAHHS MATH IIPaBO BiAKIACTH ITOralleHHs 3000B'I3aHHS
MpuHAMHI Ha 12 MICSIIiB MiCIIs 3BITHOTO MEPiOy.

CyTHICTb HONPABOK:

®  YTOYHEHO, IO 3000B's13aHHS KIacH(]IKyeThCS K
JIOBrOCTPOKOBE, SIKIIIO y OpTraHi3alii € IpaBo BiICTPOUNTH
BpETYIIOBaHHS 3000B's13aHHS IIOHaHMeHIIe Ha 12 MicsriB, a
MIpaBO KOMIIAHi{ Ha BiICTPOUKY pO3pPaxyHKIB Ma€ iCHyBaTH Ha
KiHeIb 3BITHOTO TIepiony;

e gracu(ikais 3aJeKNTh TUTLKU BiH HASIBHOCT1 TaKOT0 TIpaBa i
HE 3aJIeXKUTH BiJl IMOBIPHOCTI TOTO, YH IUIAHY€E KOMITaHis
CKOPHUCTATHCS IIM TIPaBOM - Ha KJIaCU(]IKaIlifo He BILUITMBAIOTH
HaMipH 91 O9iKyBaHHSI KEpiBHHIITBA IOJI0 TOTO, Y1 KOMIIaHist
peaJtizye CBOE MPaBo Ha BiJICTPOUKY PO3PaXyHKIB;

®  pPO3’sICHEHHS BIUIMBY YMOB KPEIUTYBaHHS Ha KilacuQikamiio -
SIKIIIO TIPABO BiJICTPOYHMTH BPETYJIIOBaHHS 3000B'13aHHS
3aJI)KHUTh BiJl BUKOHAHHS OpPTaHi3alli€lo IIeBHUX YMOB, TO
JlaHe TIPaBo iCHYE Ha J1aTy 3aKiHUYCHHs 3BITHOrO epioLy
TIIBKY B TOMY BHIIQJIKY, SIKIIIO OpPraHi3allisi BAKOHAA Iii
YMOBH Ha JIaTy 3aKiHYeHHs 3BiTHOro nepioxy. Opraniszaris
TTOBUHHA BUKOHATH Il YMOBH Ha J]aTy 3aKiHUYEHHS 3BITHOTO
nepiozy, HaBITh SIKIIO MEpeBipKa IX BUKOHAHHS 311 ICHIOETHCS
KPEIUTOPOM Mi3HIlle; i

®  yperyiroBaHHS» BU3HAYAETHCS SIK TOraICHHs 3000B'13aHb
I'POLIOBMMH KOLITaMH, 1HIIMMH PECYPCaMH, 1110
HPECTABIAIOTH COO00 EKOHOMIYHI BUT0/IM, 00 BIaCHUMU
JIOJIbOBMMH iIHCTPYMEHTAaMH, sIKi KIaCU(IKYIOThCS SIK KaIiTal.
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MCBO 1 «Iloganns
(iHaHCOBOT
3BITHOCTI»,
[pakTu4sni

pexomeHaartii
(IFRS PS) 2

«DopmyBaHH:
CYIUKEHb IIPO
CYTTEBICTH»

IMonpaBKH BKITIOYAIOTH:

3amiHa BUMOT O KOMIIaHiil pO3KpHUBATH CBOI «OCHOBHI
MOJIOXKEHHs» 00J1iKoBOi noiThky (significant accounting policies)
BHMOTOI0 PO3KPHBATH «CYTTEBI MOJIO)KEHHS) O0TIKOBOT MOJITUKH
(material accounting policies); i

JlonaBaHHsI KEPiBHUIITBA IIPO T€, SIK KOMIIAHIsIM CJIi ]|
3aCTOCOBYBATH KOHIICHIIIIO CYTTEBOCTI PH MPUHUHSTTI PillleHb
LI0JI0 PO3KPUTTS OOTIKOBOI MO THKH.

T opmartist mpo 00TIKOBY MOMITHKY € CYTTEBOIO, SIKIIO,
PO3IIIsIAI0YH Pa30M 3 IHILIOK iHPOPMALi€r0, BKIFOYSHOIO 10
(iHaHCOBOI 3BITHOCTI, BOHA 32 OOIPYHTOBAHUMH O4YiKyBAaHHSIMH
MorJia 6 BIUIMHYTH Ha PillIeHHS, SKi OCHOBHI KOPHUCTYBadi
(iHaHCOBOI 3BITHOCTI 3arajbHOrO NPHU3HAYEHHS POOJIATH HA OCHOBI
1€ 3BiTHOCTI.

Xoua omepaliis, iHIa mnofis abo yMoBa, 3 KO IOB'13aHa
iH(opMalist mpo 00IIKOBY MOMITUKY, MOXKE OyTH CYTTEBOIO (cama
1o co0i), 11e He 000B'SI3KOBO 03HAYAE, LIO BiAMOBIAHA iHPOpPMALIis
po OOJIKOBY MOJITHKY € CYTTEBOO AJIst (HiHAHCOBOI 3BITHOCTI.
Po3kputTst HecyTTeBOI iH(pOpMALii PO 00IIIKOBY MOIITHKY MOXKE
OyTH MPUAHSITHAM, X04 i HE BUMAaraeThbCsl.
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MCBO 8 «O06:ikoBi

MOJIITUKH, 3MiHH B

00JIIKOBHUX OI[IHKaX
Ta MOMMIIKI)

Jo nosiu ux nonpasok, MC®D3 (IAS) 8 BkirouaB BU3HAYEHHS
00JTIKOBOT MOMITUKY Ta BU3HAYEHHS 3MiHH y OyXTanTepChKux
owinkax . [loeHaHHS BU3HAYCHHS OJJHOrO MOHSTTS (00iKOBa
MONITHKA) 3 IHITUM BH3HAYCHHSM 3MiH (3MiHa Y OyXTranTepchKux
OIL[IHKaX) MPHXOBYE Pi3HUIIIO Mik 000Ma MOHSATTSIMH.

1{06 3pobuTH 10 BiAMiHHICTH Oinbl sicHoto, Paga 3 MCD3
BHPIIINIIA 3aMiHUTH BU3HAYCHHS 3MiHU Y OyXTalTePChKUX OILIHKAX
BH3HAYCHHSIM OYXTalITEePChKUX OIlIHOK.

TomnpaBku 3aMiHIOIOTH BU3HAYCHHSI 3MiH Y OyXTaaTepChKuX
OLIIHKaX BU3HAYCHHSM OyXTalTEPChKHUX OIIHOK. 3TiHO 3 HOBUM
BU3HAYCHHSIM, OYXTaITePChKi OLIHKH - 11 «POIIOBI CYMH Y
(iHAaHCOBIH 3BITHOCTI, OIIHKA KX MOB'I3aHA 3 HEBU3HAYCHICTION
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(monetary amounts in financial statements that are subject to
measurement uncertainty).

KommnaHist 37ilicHIOE OyXTalTepChKy OLIHKY 3aUIs IOCSTHEHHS
METH, IIOCTABJIEHOI B 00JIIKOBOI MOIITHI. BUKOHAaHHS
OyXTalTepChKUX OLIHOK BKJIIOYAE BUKOPHCTAHHS CYIDKEHb U1
MIPHITYIICHb 3 YpPaXyBaHHSIM OCTAHHBOI JJOCTYITHOI HaIiHHOT
iHpopmamii.

EdexrTn 3MiHu BUXiTHUX TaHUX 200 METOMY OIIHKH,
BHUKOPUCTAHMX JJIsI BUKOHAHHS OyXTaJTepChKOi OLIHKH, € 3MiHAMA
B OyXTaJITepChKHX OIIHKAaX, SKIIO BOHH HE € Pe3yJIbTaTOM
BHIIPABJICHHs HOMIJIOK MOTIEPEAHBOT0 Nepiozny.

MCBO 12
«[lomaTku Ha
pUOYTOK

Onepaitis, sika He € 00'€qHAHHAM Oi3HECIB, MOKE TIPU3BECTH IO
TTOYaTKOBOTO BU3HAHHS aKTHUBY Ta 3000B'I3aHHS Ta HA MOMEHT 11
31ifiCHeHHS He BIUIMBATH Hi HAa OyXTranTepchKui MPHOYTOK, Hi Ha
ornofaTKOByBaHMI mpuOyToK. Hamprkiazn, Ha naty moyatky
OpEeH/TH OpeHAap, SIK PaBHIIO, BU3HAE 3000B'13aHHS 3 OPEHAN Ta
BKJIIOYAE Ty CaMy CyMY y HIOYaTKOBY BapTiCTh aKTHBY y (OpMi
MpaBa KOPHCTYBAaHHSA. 3aJIe)KHO BiJI 3aCTOCOBHOIO ITOJIATKOBOIO
3aKOHO/IaBCTBA IIPH NEPBICHOMY BH3HAHHI aKTHBY Ta 3000B'I3aHHS
11010 TAKOI orepanii MOXKYTh BUHUKHYTH PiBHOBEIIHKI
OIOAAaTKOBYBaHI Ta TUMYACOBI PI3HHMII, 1110 BiTHIMAIOTHCS.
3BiIBHEHHS, TIepedadeHe MyHKTaMu 15 1 24, He 3aCTOCOBYETHCS
JI0 TaKUX TUMYAaCOBHX Pi3HHMIb, i TOMY OpraHi3allis BU3HA€E
BiJIKJIa/ICHE TTOJIATKOBE 3000B'SI3aHHSI Ta aKTUB, 1110 BUHUKJIO.
Kommasis, 1110 3aCTOCOBYE MOMNpPABKY BIIEPIIE, MA€ HA ATy
HOYaTKy CAMOT'0 PaHHBOT'O 3 TIPEACTABICHUX ITOPiBHAIBHHUX
nepionis:

(2) Bu3HATH BiACTPOUCHHIT HOTATKOBHIT aKTHB — Ti€I0 MipoIo, B
SKil € IMOBIPHMM HasIBHICTh Y Mai{0yTHHOMY OITOAAaTKOBYBAHOT'O
HpUOYTKY, IPOTHU SKOTO MOXKHA 3apaxyBaTH L0 Bil'€eMHY
THUMYacOBY Pi3HHULIO,

BiJIKJIa/ICHE MOJIATKOBE 3000B'A3aHHS 11010 BCIX THMYaCOBHX
Pi3HUIIB, IO BiIHIMAIOTBCS Ta ONOAATKOBYIOTHCS, TIOB'SI3aHUX

(i) 3 akriBamu y popmi npaBa KOPUCTYBAHHs Ta 3000B'SI3aHHSIMH 3
opeHy; i

(ii) 3 BU3HAHUMU 3000BsI3aHHSAMHE [I0JI0 BUBE/ICHHS 00'€KTIB 3
eKCIUTyaTallii, Bi/IHOBJICHHS] HABKOJIHUIIHBOIO CEPEIOBUIIA Ta
aHaJIOTIYHUMU 3000B'SI3aHHSAMHU Ta i3 CyMaMu 1UX 3000B'13aHb,
BKJIFOUSHHX JI0 TIEPBICHOI BAPTOCTI BiJIIOBIJHOTO aKTHBY;

(b) Bu3HaTH CyMapHH# eeKT ePBUHHOIO 3aCTOCYBAHHS LINX
TIONPABOK SIK KOPUI'YBaHHS BCTYITHOTO CaJIb/I0 HEPO3MOIiJIEHOrO
mpuOyTKy (200 IHIIOro KOMIIOHEHTA BIACHOTO KAMiTaly, 3aJIeKHO
BiJl CUTYallii) HA 3a3HAYCHY JaTYy.
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MC®3 17 Crpaxosi
KOHTPaKTH

. BukioueHHs IesIKUX BUIIIB JOrOBOPIB 3i chepu
3acrocyBanusi MC®3 17

. CrpolteHe oaHHs aKTHUBIB i 3000B'13aHb, MOB'I3aHKX 3
JIOrOBOPAaMU CTPaxyBaHHs B 3BiTi PO GiHAHCOBHI CTaH

. BruinB 001iKOBHX OL[IHOK, 3p00JICHUX B MOMEPEIHIX
MPOMIKHUX (DIHAHCOBUX 3BITHOCTSIX

. BusHaHHsI 1 pO3MO/LT aKBi3UIITHUX TPOIIOBUX MOTOKIB

. 3MiHa y BU3HAHHI Bi/JIIKOAYBAHHS 32 JOTOBOPAMHU
MepecTpaxyBaHHs B 3BiTi PO MPUOYTKH i 30UTKH

. Po3mozin mMapxi 3a mependaueHi JOrOBOPOM CTPaXyBaHHS
inBectHIiiHi mocayru (CSM)

. MOKITHMBICTD 3HMKEHHS (DIHAHCOBOTO PU3MKY IS
JIOTOBOPIB BXi/IHOTO MEepecTpaxyBaHHs 1 HETIOXiJHUX
(hiHAHCOBUX 1HCTPYMEHTIB

. [lepenecenns natu Berymy B cuiry MC®3 17, a Takox
MIPOJIOBKEHHSI MIepioAy 3BibHEHHS Bif 3actocyBanHs MCD3
(IFRS) 9 mns crpaxoBux kommanii 10 1 cianst 2023 poky

. Cnporenuii 0611k 3000B'13aHb TI0 BPETYIIOBAHHIO 30UTKIB
3a JOrOBOPaMH, SIKi BUHUKIIH 10 JaTH nepexony Ha MCD3 17
o [ocnabnenns B 3aCTOCYBaHHI TEXHIK AJIS 3HUYKCHHS

(iHAHCOBOTO PH3HKY
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MC®3 ta npaBku . EdexruBHa Hoctpoxose 1 3BITHOCTI
OcCHOBHI BUMOTH 3aCTOCYBaHH .
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31.12.2021
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. MOXITUBICTh BU3HAYCHHS 1HBECTHUIIIHHOTO JIOTOBOPY 3
YMOBaMH JUCKPELIIHOr0 y4acTi B MOMEHT IIepexo/y Ha
HOBUH CTaHJIapT, HiXK B MOMEHT BUHHKHEHHSI JIOTOBOPY
MC®3 (IFRS) 10 | ITompasku no MC®3 (IFRS) 10 rta MCBO (IAS) 28
"KoucomigoBana 3aCTOCOBYIOTHCS JIO BUTIAJIKIB TIPOaXKy a00 BHECKY aKTHBIB MidK
¢inaHcoBa IHBECTOpOM Ta
3BIiTHICTB" Ta HOro acomiioBaHOI OPraHi3alli€ro Yd CIIIBHUAM ITiIPUEMCTBOM.
MCEO (IAS) 28 30KpeMa, MOMPaBKU PO3'SICHIOIOTH, 110 MPUOYTKA a00 30MTKH Bij
"[uBecTHuii B BTPATH KOHTPOJIIO HAJl JOUiPHBOIO OpTaHizalli€lo, sika He €
acoriiioBandi Ta 0i3HEcOM, B yrofii 3 acoliioBaHOIO OpraHizali€eio abo CriTbHIM H31162;T:T;[
CIIJTBHI T ATIPUEMCTBOM, SIKI BPaXOBYIOTHCS METOZIOM y4JacTi B KartTai, .
mianpuemcrea" BH3HAIOTHCS Y CKJIa/Ii IPHOYTKIB a00 30MTKIB MaTepHHCHKOI HHHHOCTL He
«IIponax ado KOMIIaHii JIMIIIE y YacTLli iHIIMX HEOB'sI3aHUX 1HBECTOPIB Y i mac Gyrn Hossonexo | 3actocosy
. . . N . . : BH3HAYCHA BaJInCs
BHECOK aKTHBIiBY | acoliHOBaHil Opramizalii 4 CHiTbHOMY Mi/INPHEMCTBI. Paoro
~ yromax mix AHaJorivHo, an6yr1<q 9H 30UTKH Bij TEPEOiHKI 0 MCD3
IHBECTOpOM Ta HOTO | CIpaBeTHBOI BAPTOCTI PELITH YaCTKU B KOJHIIIHIH JOUipHIH
acoLiI0BaHOIO oprasi3atii (ska K1acH}ikyeTbcs SK IHBECTHUIIIS B acOLlifioBaHy
oprasizariero 4u oprasisaiito abo CIiJIbHE HiIPUEMCTBO i BPaXOBYETHCSI METOIOM
CHIJIBHUM y4acTi B KariTajli) BU3HAIOTHCS KOJIUITHBEOI MaTEePHHCHKOIO
T ATTPUEMCTBOMY KOMIIaHI€O TUTBKH B YacTIli HE3B'SI3aHUX iHBECTOPIB Y HOBY
acoliiioBaHy oprasizairo abo CIiJIbHe IiJIPUEMCTBO.

2.3.Banioma nodanns 36imnocmi ma YyHKyionanbHa 6anioma, CIyninb OKpy2ieHHs

BasroTa moaHHs 3BITHOCTI BiqnoBigae GyHKITIOHAIBHIA BaIIOTI, KOO € HAIIOHATLHA BalltoTa Y KpaiHu

— TPUBHS, CKJIaJIeHA y THCSYaX IPUBEHb, OKPYTIIEHUX 10 IUTHX THCAY.

2.4.IIpunywenns npo de3nepepeHicmp OianbHoCHi

®dinancoBa 3BITHICT, ToBapuCTBa IMATOTOBJICHA BUXOMIYM 3 TMPHUIYIICHHS Oe3mepepBHOCTI
TSUTBHOCTI, BIATIOBIAHO 1O SIKOTO peaii3arlisi aKTUBIB 1 TorameHHS 3000B’si3aHb BiJOYBa€Thcs B XOIi
3BUYaiHOl MisutbHOCTi. DiHAHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBaHHS, AKi HE0OXimHO Oymo O mpoBecTd B
TOMY BHUNAJKY, AkOn ToBaprCTBO HE MOTIIO TMPOMOBKHUTH MOJANbIIE 3AiiCHEHHs (hiIHAHCOBO-TOCIIOAAPCHKOT
TUSUTHHOCTI BIATIOBITHO IO TIPUHITHITIB O€3IIepEePBHOCTI MisTTEHOCTI.

VY 3B’A3Ky 3i CBiTOBOIO TaHIEMi€0 KopoHaBipycHoi xBopoou (COVID-19), HecTabiIbHOO
€KOHOMIYHOIO CHTYalli€l0, 3aroCTPEHHSIM TMOJITHYHOI KpW3HM, 3arpo3ol0 HOBOro BToprHeHHs Pocii
MTOBIIOMIIIEMO HACTYITHE:

- YHOpaBIiHCHKWH mepcoHan ToBapucTBa Hapa3i OI[IHIOE JOMATKOBI PH3UKH MiSTIBHOCTI CyO €KTIiB
TOCIIOJIaPIOBaHHS Ta iX MOKJIMBHIA BIUIMB Ha Oe3mepepBHICTh AisbHOCTI KoMrtaHii;

- OYIKYETHCSI, IO MOBHHUHA BIUIMB MOXKE€ OYTH BaroMwM, aje HOro HEMOXIIMBO BHUMIPSTH YH OI[IHUTH Ha
JaHWA Yac 3 IEBHUM CTYIIEHEM JIOCTOBIPHOCTI.

Curyamis TpONOBXKYE pO3BHBATHCA, 1 il HACTINKA Hapasi € HeBH3HAYeHWMH. KepiBHHUIITBO
MPOJOBXUTh CTSKUTH 32 MOXKJIMBUM BIUTMBOM i BXXHBAaTHME BCIX MOMIIMBHX 3aXONIB JUIA HOM SKIICHHS
OyIlb-IKMX HEraTWBHHX HACNHiAKiB. KepiBHULITBO BBaXkae, M0 Oy/Ib-IKUI MOXKINBUI HECTIPHATIMBHI BIUIUB,
OKpiM BIHICHKOBHX JIiff, )KOJTHUM YHHOM HE BIUTMHE Ha 37aTHICTh KoMIaHil MpofoBKyBaTH CBOIO MisIIHHICTD
Ha OesmepepBHi ocHOBi. lle mpumylieHHS TPYHTYEThCS Ha TOTOYHMX Hamipax Ta (iHAaHCOBOMY CTaHi
Kommnasnii.

2.5. Piwuennsa npo 3ameepoiricennsn Qinancogoi 3eimmnocmi

dinancoBa 3BiTHICTh TOBapHCTBa 3aTBEp/PKEHA JI0 BUITYCKY KepiBHUKOM ToBapucrtBa 02 mororo 2022
poky. Hi yuacuuku ToBapucrBa, Hi iHIII 0cOOM HE MarOTh NpaBa BHOCUTH 3MiHM 10 wLi€i (iHaAHCOBOI
3BITHOCTI Micst 11 3aTBEPKEHHS JI0 BHITYCKY.

Ha Bnacnomy BeO-caiiti uginvest.uafin.net ToBapucTsa po3mintyerscs piuHa dinancosa 3BiTHicTs TOB
«KYA «OI'-IHBECT» pa3oM 3 ayTIuTOPCHKMM BUCHOBKOM.



2.6.3¢imnuit nepioo ginancosoi 36imuocmi

3BITHUM TepiofIoM, 3a KUK (QOpMyeThcs (iHAHCOBA 3BITHICTH, BBAXKAETHCS KaJCHAAPHHUN PiK, TOOTO
nepion 3 01 ciuns no 31 rpyans 2021 poky.

2.7.®opma ma nazeu ginancosux 36imie

dinaHcOBa 3BITHICTh € CTPYKTYPOBaHHMM BifoOpakeHHSIM (iHAHCOBOrO cTaHy Ta (DiHAHCOBHX
pesynbraTiB AisuibHOCTI ToBapucTBa. Meroro ¢iHaHCOBOI 3BITHOCTI € HajaHHsI iH(popMalii mpo GpiHaHCOBUHI
craH, (piHAHCOBI PE3yNILTATH JisUTBHOCTI Ta TPOMIOBI MOTOKK ToOBapuCTBa, sSIKa € KOPUCHOIO IJISl IIUPOKOTO
KoJla KOPUCTYBaUiB NPU MPUHAHSITTI HUIMU €KOHOMIYHUX pinieHb. (DiHaHCOBA 3BITHICTH TaKOX JIEMOHCTPYE
pe3ynbTaTH TOro, SK YOPABIIHCBKUH  TiepcoHan ToBapucTBa pO3MOPSIKAETHCS BBIPEHHMH HOMY
pecypcamu.

®opmat ¢inancoBoi 3BitHocTi MCBO 1 «[loganHs QiHaHCOBMX 3BIiTIB» HE B CTAHOBIIOE
enuHoro (opmaty (piHAHCOBUX 3BITIB, HABOAMTH IEPEIiK MOKA3HUKIB, SIKI HEOOXIJHO HABOAUTH B KOXHIH
¢dopmi 3BITHOCTI Ta y IPUMITKaX.

[Tepenik Ta Ha3Bu Gopm (inaHcopoi 3BiTHOCTI ToBapucTBa BiAnoBinawTh Bcranorienum HII(C)BO

1 «3aranpHi BUMOTH 10 (QiHaHCOBOT 3BITHOCTI». CTatTTi (hiHaHCOBOT 3BiTHOCTI 33 MC®3 BIucaHi B HAMOLIBII
JopeyHi psiiku popM QiHaHCOBUX 3BiTiB, 3aTBepKeHUX MiHicTepcTBOM (piHaHCIB Y KpaiHH.

Poskputtst momatkoBoi iHdopmarii, sk 1me mepembaueHo MCD3/MCBO, 3milCHIOETBCS Y
MPHUMITKaX JI0 piuHOi (JiHAHCOBOI 3BITHOCTI.
Piyna ¢iHaHCOBa 3BITHICTH CKIIANIAETHCS 3 HOPM:
- 3BIT Ipo (iHaHCOBHH cTaH (0anaHc);
- 3BiT 1TpoO (hiHAHCOBI pe3ynbTaTH(3BIT MPO CYKYIMHUHN 10Xi);
- 3BIT PO PyX TPOIIOBUX KOIITIB (32 MPSIMUM METOJIOM);
- 3BIT PO BIACHUI KaIliTal;
- IPUMITKH JI0 PidHOI PiHAHCOBOT 3BITHOCTI.

[pu monanHi 3aTBepKEHOT PiIHAHCOBOT 3BITHOCTI JI0 OPTaHiB CTATUCTUKH Ta JIEPKaBHOI (DiCKaIbHOT
CIIy’)kOM BHKOPHCTOBYIOTbCS (GopMH Ta Has3Bu (iHaHcoBoi 3BiTHOCcTI BiamoBiaHo HII(C)BO 1 «3arambhi
BUMOTH 10 (hiHAHCOBO{ 3BITHOCTI».

CroemianbHa 3BITHICTE TOBapHCTBa CKIAA€THCS BIONOBIAHO 10 HOPMATHBHO-TIPABOBHX aKTIB
HKIII®DP.

Benenns momaTkoBoro oONiKy Ta HaaHHS TIOJATKOBOI 3BITHOCTI 3IIHCHIOETBCA 3TiTHO 13
ITogaTkoBUM KOJIEKCOM Y KpaiHH.

2.8.Memoou nooanns ingpopmauii y ¢hinancosux 3eimax

Y 3Biri mpo ¢diHAaHCOBWH CTaH BimOOpaXkalOThCS AaKTHUBH, 3000B’sS3aHHS Ta BIACHWUH KariTal
TosapuctBa. 3ropTanns crateld (DiHAHCOBHX AaKTHBIB Ta 3000B'I3aHB. € HEMPUITYCTUMHUM, KpIiM BHMAJKIB,
nepenbadeanx MC®3 (mampukinan sKmO TOBapUCTBO Mae€ IOPUIUYHE TIPABO 3IIHCHIOBATH 3aJIiK
BM3HaHHX y OamaHci cym i mae HaMmip abo 3poOHTH B3aeMO3alliK, abo peaizyBaTH aKTHB Ta BUKOHATH
3000B’s13aHHST OJIHOYACHO). AKTHB BiIOOpaka€ThCsi B OajaHCi 32 YMOBH, IO OIliHKA HOTO MOKe  OyTH
JOCTOBIpHO BHW3HAYEHAa 1 OWIKYETHCS OTPUMAaHHS B MaHOyTHHOMY €KOHOMIYHMX BUTOJI, MOB'SI3aHUX 3 HOTO
BUKOPHCTAaHHSAM. 3000B'I3aHHS BimoOpakaeThcs y OanaHci, AKImIO HOro OIiHKa MOXKe OyTH TOCTOBIpHO
BH3HAU€Ha Ta ICHY€ WMOBIPHICTh 3MEHIICHHsS EKOHOMIYHUX BHUTOA Yy MailOyTHhOMY BHACIHIZOK HOro
morameHHs. BnacHuii  kamitan BimoOpakaeThcst B 0OanaHCi OMHOYAaCHO 3 BiOOpakeHHSM AaKTHBIB
a00 3000B's13aHb, AKi TPU3BOAATH A0 Horo 3MiHd. OIiHKA Ta MOAANBINE POSKPUTTSI OKPEMHUX CTaTel OanaHCy
B MIPUMITKaX 0 3BiTHOCTI 3[iICHIOIOTHCS 3TiHO 3 BinmoBiqHuMI MCD3.

3rizno MC®3 Ta Bpaxoyroun HII(C)bO 1 3Bir mpo cykynmHH# Aoxix mependadae MOmaHHsS BUTpAT,
BH3HAHHUX y MPUOYTKY abo 30MTKy, 3a KiacH]ikaIli€ero, OCHOBaHOK Ha Meroii "¢QyHKII BUTpat", 3rigHo 3
SIKUM BHTPATH KIACH(IKYIOTh BiIIOBITHO 70 iX (QYHKIIIH SK YaCTHHH COOIBapTOCTI UM, HANIPHUKIIA], BUTPAT
Ha 30yT ab0 amMiHICTpaTUBHY JisUTEHICTD.

[IpencraBieHHs rpowmOBUX IMOTOKIB Bix omepamiiHoi IisTbHOCTI y 3BiTI MPO pyX TPOLIOBUX KOIITIB
3MIACHIOETHCA 13 3aCTOCYBAHHSM IPSMOTO METOAY, 3TiTHO 3 SKHM PO3KPUBAETHCS iH(OpMAIlis PO OCHOBHI
KJIacH HAJXO/DKEHb TIPOIIOBHX KOINTIB YM BHIUIAT TPOMIOBHX KOIITIB. [H(MOpMamis mpo OCHOBHI BHIH
I'POLIOBUX HAJIXOMKEHb Ta IPOLIOBUX BUILIAT (OPMYETHCS Ha MmijcTaBi 00miKoBUX 3amuciB ToBapucTBa.

PiBennr cyrreBocTi oOpanmii ToBapucTBOM Ta 3adikcoBaHMU B Horo oONIKOBIA MOMITHII
BcraHoBJeHuit Ha piBHI 10% Bix moxony Bix Oyab-skoi misuibHOCTI ToBapucTBa.
Mesxero CyTTEBOCTI € IS



- OKpeMHuX O0'€KTIB OOJIiKYy, 10 HAaJeKaTh JO aKTHBIB, 3000B's3aHb Ta BIACHOTIO KaIliTary
MiIpUEMCTBa, 5 % MMiJICYMKY BCiX aKTUBIB, 3000B's13aHb 1 BJIACHOT'O KaIliTaly BIAMOBIIHO;

- OKpEeMHX BH[IB JOXOMIB i BUTpAT - 2 % uncroro npubyTKy (30uTKy) ToBapuctsa,

- TIPOBEJCHHS NEePEOLiHKH a00 3MEHILIEHHS KOPHCHOCTI 00'€KTiB OCHOBHHMX 3ac00iB BiIXMIICHHS
3aJIMILIKOBOI BapTOCTI BiJ IXHBOI cripaBeinBoi BapTocTi y po3Mmipi 10 % Takoro BimxusieHHS;

- BU3HAUCHHS TOJIOHMX aKTUBIB - PI3HUIL MK CIPABEUIMBOIO BApTICTIO O0'€KTIB OOMIHY HE
noBuHHa nepesuiryBatu 10%:

- KpUTepili CyTTEBOCTI AJs BinoOpaskeHHs iH(opMallii B okpeMiii ctarti 6anancy — 3% miacymky
OanaHcy.

Onepauii BimoOpakaloTbcs B TOMY 3BITHOMY Tepiofli, B SKOMY BOHH OyiM 3/ifiCHEHI, HE3aJIeKHO

BiJl IaTH PYXy KOIITIB 382 HUMHU

3. CYTTEBi MOAOKEHHSI 00AIKOBOI MOAITHKH

3.1.0cHoBa ¢opmyBaHHS 00.,1iKOBOI MOJTITUKHI

OOsikoBa IOJIITUKA — 1€ KOHKPETHI IPUHIUMIN, OCHOBM, JIOMOBJIGHOCTi, IIpaBUja Ta
MPAKTHKa, 3acTocoBaHi TOBapUCTBOM IPH CKJIAJaHHI Ta MOAaHHI (P IHAHCOBOI 3BITHOCTI.

[NonoxxeHHs1 0OTIKOBOI TONITUKM, ONMMCAaHI HUXKYE, 3aCTOCOBYBAIMCH TOBApHCTBOM TOCIIIOBHO B
3BITHHX TIepiofiaX, HABEACHUX B il (hiHAHCOBIH 3BITHOCTI I MOAIOHWX oOmepallid, IHIUX momid abo
yMoB, skio MC®3 koHKpeTHO He BUMarae a0o He JI03BOJISE€ BHU3HAYCHHS KaTeropii craTe, s SKUX
HIII TTONIITHKK MOXYTh OyTH jgopeunumu. OONIKOBa MOJITHKA 3BITHOTO IMEPioNly BiAMOBiAae OONMIKOBIH
MOJIITUIl, IO 3aCTOCOBYBajacs B IONEPEIHbLOMY 3BITHOMY poui. ®iHaHcoBa 3BIiTHICTH Oyia
MiArOTOBJICHA HAa OCHOB1 OOJIIKOBHX IIOJIITHK Ta OOJIIKOBUX OI[IHOK, YAHHMX CTaHOM Ha 31 TrpymHs
2021 poky.

Ob6nikoBa momiTka ToBapucTBa po3poOieHa Ta 3aTBEpHKEHA JUPEKTOpoM ToBapHCTBa,
BpaxoBytoud BuMort MCBO 8 «O0ikoBi HOJIITHKH, 3MiHH B OOJIKOBHX OILIIHKAX Ta MOMMJIKH» Ta THIIHAX
gyuaanx MC®3, Biamoeigno mo Hakasy Ne3-OIMIT Bim 05.01.2015 poky «IIpo 00JiKOBY MONITHKY
MIITPUEMCTBAY 31 3MIHAMH Ta TOTIOBHCHHSIMI.

OO6uikoBa moJTiTika ToBaprCTBa IPYHTYETHCSA Ha HACTYITHUX OCHOBHHX MPUHITUTIAX:

[IOBHE BUCBITJICHHS

MIPEBATIOBAHHS CYTHOCTI Ha (hOPMOIO;
aBTOHOMHICT;

00a4HICTD,

Oc31IepepBHICTD;

HapaxyBaHHS Ta BIAMOBIAHICTH JOXOIB 1 BUTPAT;
MOCHIJOBHICTD,

icropuuna (pakTudna) coGiBapTIiCTB.

O6mikoBa moyiTrka ToBaprCTBa BpaXOBYe TaKi METOAM OIIHKH aKTHBIB Ta 3000B’s13aHb!

- aKTUBH 1 3000B’s3aHHS MalOTh OYyTH OIliHEHI Ta BimoOpakeHi B OOJIKy TaKUM YHHOM, 100 HE
MEPEHOCUTH iCHYIOUi (PiHAHCOBI pHU3HMKH, $Ki TOTEHIIHHO 3arpoXylTh (PIHAHCOBOMY CTaHOBHIILY,
Ha HACTYHHI 3BiTHI mepiogu. Meroam OIlIHKA aKTUBIB Ta 3000B’s3aHb, OKPEMHX CTaTeil 3BITHOCTI
3MIACHIOIOTHCA Y BimmoBigHOCTI 70 BUuMor MCO3.

B ocHoBy 00mikoBoi momituku ToBapucTBa, Ha MiACTaBi SKOI CKIamanach piuHa (QiHaHCOBa
3BITHICTB, IOKJIAJICHO HACTYITHI OIIIHKK OKPEMHX CTAaTEi aKTHBIB Ta 3000B’sI3aHb!

- aKkTHBH 1 3000B’s3aHHS OONIKOBYIOTBCS 3a BapTICTIO iX NPHIOAHHS YW BHHUKHEHHS (32
CIIPaBEIMBOIO BAPTICTIO).

- Tpu O0IIKY 3a TEpBiCHOI (ICTOPHUYHOIO) BApTICTIO aKTHBH BU3HAKOTHCS 3a CYMOIO (DaKTHYHO
CIUTaYeHUX 32 HUX KOIITIB, a 3000B’s13aHHS — 32 CYMOIO0 MOOLTI30BaHMX KOIITIB B 0OMiH Ha 3000B'A3aHHS.

- 1pu oOJiKy 3a CIpaBeyIMBOKO (PHHKOBOIO) BApTICTIO AKTUBH BH3HAIOTBCSA 32 TIEHD CYMOIO
KOIIITiB, Ky HEOOXiHO Oyno O crmaTuty 1is mpuAOaHHS TaKMX aKTHBIB HA 4Yac CKJIaJIaHHS 3BITHOCTI, a
3000B’s3aHHS — 3@ TI€EIO CYMOIO KOWTIB, sKa O BUMarajgacs A IPOBEIEHHS PO3pPaxyHKy y
MOTOYHUU Yac.

[IpuBeneHHs BapTOCTi AaKTWBIB y BIANOBIAHICT 13 PHHKOBOIO 3HIHCHIOETBHCA LUIIXOM iX
MIEPEOIIiHKY.

3.2.Indopmanisi npo 3MiHU B 00, 1iKOBHX MOJITHKAX
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ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TOJITHKH IOCHIJOBHO JUIs MOMIOHUX oOIeparii,
iHImMX moxii abo ymoB, skmo MC®3 KOHKpeTHO He BHUMarae abo He JO3BOJISE€ BU3HAUCHHS KaTeropii
cTarei, Uil SKUX 1HIII MOJIITHKA MOXKYTb OYyTH JOPEYHUMHU.

O6mixoBa nomituka ToBapuUCTBa 3MIHIOETHCSL:

. SIKIIO TaKa 3MiHa BUMaraetbcst MCD3;

o SIKIIO TaKa 3MiHa MPHBOAWTH JO TOrO, IO (hiHAHCOBa 3BITHICTH Haga€ AOCTOBIPHY Ta AOpEUHIIIY
iHpoOpMaIilo Tpo BIJIMB ONepalid, iHMMX noAid abo ymMoB Ha (iHaHCOBHI cTaH, (iHAHCOBI PE3yNbTaTH
JISTTBHOCTI 200 TpoIIoBi MOTOKKU ToBapucCTBa.

3.3. O6uikoBi mostitTuku 1010 piHAHCOBUX iHCTPYMEHTIB

3.3.1.Busnanns ma oyinka inancosux incmpymenmis

ToBapucTBO Bu3HAae (hiHAHCOBHI akTHB a00 (piHaHCOBe 3000B's3aHHs y OajaHCi, BIAIOBITHO 0
MC®3 komu i TUIbKM KOTHM BOHO CTa€ CTOPOHOIO KOHTPAaKTHUX IOJIOXKEHb MI0A0 (iHAHCOBOTO
iHcTpymenTta. Ormepanii 3  npuabanHs abo npojaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSM OOJIKY 32 JJATOI0 PO3PAXYHKY.

ToBapucTBO BU3HAE Taki KaTeropii iHAHCOBUX aKTHBIB:

- (iHAHCOB1 AaKTHBH, IO OIIIHIOIOTBCA 33 CIPABEIJIMBOIO BapTICTIO, 3 BiIOOpaKCHHSIM
pe3ynbpTaTy IMEepeoliHKd y MpuOyTKy abo 30UTKY

- (hiHAHCOB1 aKTUBH, IO OLIHIOIOTHCS 32 aMOPTU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B'sI13aHb!

- (hinaHCOB1 3000B's13aHHSI, OI[IHEH] 32 aMOPTHU30BAHOIO COOIBAPTICTIO;

- (diHaHcoBi 3000B's3aHHS, OIIIHEHI 3a CIPaBEeIUIMBOI0 BApTICTIO, 3 BiIOOpaXKeHHIM
MIEPEOIIiHKN y TPUOYTKY ab0 30UTKY.

[lix wac mepBicHOro BHW3HAaHHS (PIHAHCOBI AKTUBU OIIHIOIOTHCS I1X 3a IXHBOIO CIPABEIHBOIO
BapTICTIO IUTIOC OIEpaIiiiHi BHUTpATH, SKi Oe3MocepelHhb0 HAJCKUTh JO0 NpuidaHHS a00 BHITyCKY
(iHAHCOBOT'O aKTHBY.

IIpu nepricHOMY mHpu3HaHHI (DiHAHCOBI 3000B’sA3aHHS OLIHIOKOTHCS 3a CIPABEIIMBOIO BAapPTICTIO
MIHYC BUTPATH Ha MMPOBEICHHS OIIEpaIrii.

[Ipu npunuHeHH1 BU3HAHHS (PIHAHCOBOIO aKTHBY IOBHICTIO PI3HHIIS MIXK:

a) 6aaHcoBOO BapTiCcTIO (OLIHEHOIO Ha ATy IPUIIMHEHHS BU3HAHHS) Ta

0) OTPUMAaHOI0 KOMITEHCAIl€r0 (BKIIFOYAOUN OyIb-sKHi HOBHH OTPHMAHWI aKTHB MIiHYC OyIb-sKe
HOBE B3sTE 3000B’I3aHHS) BU3HAIOTH Y IPUOYTKY ab0 30MTKY.

OO6iKoBa MONITHKA IIONO TOJAIBINOI OIMIHKK (hiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA HIKYE Y
BIITOBITHUX PO3MiJIaX OOIIKOBOI ITOITHKH.

3.3.2. Dinancosi akmugu, w0 OUIHIOIOMbCA 3A AMOPMU30BAHOIO CODIsapmicmio.

o ¢iHaHCOBHX aKTHWBIB, IO OIIHIOIOTECSI 3a aMOPTH30BAHOI COOIBapTicTIO, ToOBapHCTBO
BiTHOCHTH 00JIiraimii, emo3uTH, 1e0iTOPChKY 3a00PTOBAHICTh, B TOMY YHCII IIO3WKH, T BEKCEIT.

DiHaHCOBUIT aKTHUB OILIHIOETHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO B pa3i OJJHOYACHOTO JOTPUMAaHHS
000X 3a3HaYECHNX HIKYE YMOB:

- (piHAHCOBUI aKTHB YTPUMYETHCS B paMKax Oi3HEC-MOJENi, METO SIKOi € yTpUMaHHS (hiHaHCOBHX
aKTHUBIB LTS OJIEPXKAHHS TOTOBIPHUX TPOIMIOBUX MOTOKIB;

- JIOTOBipHI yMOBH (DiHAHCOBOTO aKTHUBY T'€HEPYIOTh Y TEBHI JATH TPOIIOBI MOTOKH, KOTPi € CyTO
BUIUIATAMH OCHOBHOI CyMH Ta IIPOLICHTIB HAa HEIOTalleHy YaCcTKy OCHOBHOI CyMH.

[licns mepBicHOoro Bu3HaHHA TOBapHCTBO OIIHIOE I1X 3a aMOPTH30BAaHOK COOIBapTICTIO,
3aCTOCOBYIOUH METO]] €()eKTHBHOI'O BiZICOTKA.

ToBapucTBO BH3HA€ pe3epB Iif 30WTKH ISl OYIKyBaHMX KPETUTHUX 30UTKIB 3a (PiHAHCOBHM
AKTUBOM, SKHI OOJIKOBYETHCS 32 aMOPTHM30BaHOW BapTicTio. [lpu mepBicHOMYy BHW3HaHHI (iHAHCOBOTO
aKTUBY (OPMYETHCS Pe3epB Iij] OUiKyBaHi KPEIUTHI 30UTKH.

ToBapucTBO Teperisaaae 9u 3MiHUBCS KPEIUTHUH PU3HK 38 KOXKHUM (DiHAHCOBHM aKTUBOM OKPEMO.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB i 30uTKH 32 (iHAHCOBUM IHCTPYMEHTOM
y PO3Mipi, 10 TOPIBHIOE!

- 12-micsYHUM OYIKYBaHUM KpPEIMTHMM 30MTKaM y pasi, SKIIO KPEAUTHUH PHU3MK Ha 3BITHY
JaTy He 3a3HaB 3HAYHOIO 3pOCTAHHs 3 MOMEHTY MEpBICHOIO BU3HAHHS,

- OUIKyBaHMM KPEJUTHUM 30UTKaM 3a BECh CTPOK Aii (piHAHCOBOrO iHCTPYMEHTY, SIKIO KpPEIUTHHH
PH3HK 32 TAaKUM (DiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEPBICHOTO BU3HAHHSL.
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CraHoM Ha KOXXHY 3BiTHY JaTy TOBapHCTBO OIIIHIOE, UM 3a3HAB KPCAUTHUN PU3WK 3a (DiIHAHCOBHM
IHCTPYMEHTOM 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

3.3.2. @inancosi axkmueu, ui0 OYIHIOIOMbCA 34 CHPABEOIUBOI0 @aApHIiCHIO, 3 6I000PAIHCEHHAM
pe3yibmamy nepeoyinku y npudymxy avo 30umxy

Ho ¢inaHCOBMX aKTHBIB, IO OI[HIOIOTHCSA 3a CIPAaBEJIMBOIO BapTICTIO, 3 BimOOpa)KeHHSIM
pe3yabTaTy MEPEoIliHKKM y MpUOYTKy a0o 30UTKYy, BIAHOCATHCS akilii Ta mai (4acTKW) TroCHOJapChKUX
TOBapHCTB, IHBECTULIIIHI cepTUdikaTu maiioBoro GoHmy.

[Ticnst mepBicHOro BU3HaHHs TOBapHUCTBO OLIHIOE iX 3a CIIPaBEIITUBOIO BAPTICTIO.

CrpaBemuBa BapTICTh aKxllii, SiKi BHECEHI 10 Oip>KOBOTO CIIUCKY, OLIHIOETHCS 3a OIp)KOBUM KYpPCOM
opraHizaTopa TOpTiBIIi.

OriHKa aKIiiid, o BXOIATH O CKIaay akTHBiB ToBapucTBa Ta mepeOyBaroTh y Oip’KOBOMY CITUCKY
OpraHizatopa TOPTiBJIi 1 MPU ILOMYy HE MalOTh BH3HAYCHOTO OIP)KOBOrO KypCy Ha JaTy OI[iHKH,
3MIACHIOETHCS 32 OCTAHHBOIO 0aJJAHCOBOIO BAaPTICTIO.

Jnst akuiii, mo BXOAATH J0 CKIaJy akTHBIB ToBapucTBa, /Ui SKUX HE ICHYE aKTHBHOTO PHHKY Ta
3MiHa BapTOCTi SKUX He OyJie MaTh CyTTEBOTO BIUIMBY Ha MOKA3HUKH 3BITY MPO (iHAHCOBUHN CTaH, OLIHKOO
CTpaBeIUIMBOI BAPTOCTI MOXKe OyTH OallaHCOBa BapTICTh.

SKIo € mijcTaBd BBaXKAaTH, MO0 OajlaHCOBA BAPTICTh CYTTEBO BIJPI3HSETHCS BiJ CHPaBEIJIUBOIL,
ToBapuCTBO BU3HAYAE CIIPABEUIMBY BapTIiCTh 3a JOMOMOIOK IHIIMX METOIIB OIIHKHA. BiIXUJICHHS MOXKYTh
OyTH 3yMOBIIEHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMu KOH IOHKTYPU PUHKIB,
Ha SIKUX EMITEHT 3JIHCHIOE CBOIO JIsUIbHICTD, @ TAKOXK 3MIiHAMH Y KOH IOHKTYPi (DOHIOBOI'O PHHKY.

CrpaBeyiviBa BapTiCTh aKIlid, OOIr SIKMX 3YMWHEHO, Y TOMY YHCHII I[IHHUX MarepiB eMIiTeHTIB, SKi
BKITtOUeHi 1o CIHCKY eMITEHTIB, 10 MaroTh 03HAKH (DIKTHBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HAsSBHOCTI
CTPOKIB BiJJHOBJIEHHS OOIr'y TaKMX IIIHHUX TarepiB, HAasBHOCTI (hIHAHCOBOI 3BITHOCTI TAKHX EMITEHTIB,
pe3yNbTaTIB X MISUTEHOCTI, OUiKYBaHHS HAaJIXOJKEHHS! MAOYTHIX €KOHOMIYHIX BUTIJI.

[Ipu BigcyTHOCTI BIIKPUTHX JIAHWX, BH3HAYCHHS TOBApUCTBOM CIPAaBEIUTMBOI BApTOCTI YaCTKH Y
CTaTyTHOMY KaIliTalli Cy0’€KTa roCIioIaprOBaHHs TIOJISATAE y aHAIli31 XapaKTePUCTHK OKPEMOT0 MiIIPUEMCTBA
K 00’€KTa IHBECTYBaHHS, 30KpeMa, 3 MO3UIi BHPOOHUYOrO IMOTEHINANy, ¢(PEKTHMBHOCTI BUKOPHUCTAHHS
aKTHBIB, iX JIIKBIIHOCTI, CTaHy IJIATOCIIPOMOXKHOCTI Ta (hiHAHCOBOI CTIHKOCTI.

Bapricte iHBecTuIifiHMX cepTu(ikaTiB, 1o mpogaThcsi KYA, BH3HAYAE€THCA BUXOIIUN 3
pPO3pPaxyHKOBOI BapTOCTi iHBecTHUIliHHOTO cepTudikaty DoHAY Ha IEHh HAIXOMKEHHS KOIITIB Ha PaxyHOK
®oHmy. Po3paxyHkoBa BapTiCTh iHBECTHIlIHTHOTO cepThdikaTy DOHIAY BU3HAYAETHCS K PE3yiIbTaT MUICHHS
3arajbHOl BapTOCTI YHCTHX akTHBiB DOHIYy Ha KUIBKICTh IHBECTHIMHHX cepThudikaTiB DoHITY, IO
repeOyBaroTh B 00ITY Ha ATy MPOBEICHHS PO3PAXyHKY.

3.3.3.I'powosi kowmmu ma ixui exeieanenmu

I'pomoBi komru ToBaprcTBa BKIOYAIOTH TPOIIOBI KOMTH B OaHkax (HA MOTOYHHX PaxyHKax
Ta JICMO3UTH), TOTIBKOBI KOIITH B Kacax, IPOMIOBI JOKYMEHTH Ta €KBIiBAJIECHTH I'POIIOBHX KOIINTIB, IO HE
00OMEXeH1 y BHKOPHUCTaHHI.

ExBiBaJIeHTH TPOIIOBHUX KOIMITIB — II6 KOPOTKOCTPOKOBi, BHWICOKOJMIKBINHI IHBECTHIIil, SIKi BITHHO
KOHBEPTYIOTHCS ¥ BiJOMi CyMH TPOIIOBUX KOINTIB 1 IKUM MPUTAMaHHUN HE3HAYHUIN PU3UK 3MiHH BapTOCTI.
[HBecTHUIliT BU3HAYAETHCS 3a3BHYAll SK EKBIBAJICHT TPOIIOBHX KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY
TIOTaIIeHHs, HAIPUKJIA/L, IPOTATOM He OUTBIIEe HIXK TPU MICSIIl 3 TaTH MPUAOAHHS.

Bignosimno mo MC®3 13 «OriHka CIpaBeTHBOi BAPTOCTI» TPOIIOBI KOMITH Ta iX €KBIBAJICHTH
OLIIHIOIOTHCS 32 PUHKOBUM METOJIOM OIIIHKH a Came CIIPaBeINBOI0 BAPTICTIO, IO JOPIBHIOE iX HOMIHANBHIN
BaptocTi. IlepBicHa Ta momanbina OIfiHKA TPOIIOBHX KOIITIB Ta X €KBIBaJIEHTIB B IHO3EMHIH BaIOTi
3IicHIOEThCA Y (QYHKIIOHAIBHINA BamoTi 3a odiniiHuM KypcoM HarionansHoro 6anky Ykpainu

VY pasi oOMexeHHs NpaBa BUKOPUCTaHHS KOLITIB HA MOTOYHUX paxyHKax B y OaHKax (HapUKIag, y
BUnaaKy npusHaveHHss HBY B GaHKIBCBKill yCTaHOBI TMMYacoBOi ajaMiHicTparlii) i aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKiIaai HEMOTOYHMX akTHBiB. Y Bumaiaky npuitHatts HBY pimenns npo miksigamiro
0aHKIBCHKOI yCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI ITOBEpPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS X SK aKTUBY
MIPUITHHSIETHCA 1 X BapTICTh BiTOOpakaeThes y CKIIali 30MTKIB 3BITHOT'O TIEPiOAY.

I'pomoBi xomTH y Kaci, KOINITK Ha [EMO3UTaxX [0 3alHuTaHHA Ti 1HIII KOPOTKOCTPOKOBI
BHCOKOJIIKBiIHI iHBecTHlii y ToBapucTBa Ha KiHEllb 3BITHOTO MEPiojy BiJICYTHI.

Omnepauii B iHO3eMHI BaJIOTi IiJ Yac MEPBICHOrO BU3HAHHS BiOOpa)karoTbCA y BaIOTI 3BITHOCTI
LUISIXOM IIepepaxyHKy CyMH B iHO3EMHIH BalIOTi i3 3aCTOCYBaHHSM BAIIOTHOTO KypCy Ha JIaTy 3IiiiCHEHHS
orepartii.
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Cyma aBancy (mormepenHbOi OIUIaTH) B 1HO3EMHIM BallOTi, OJepKaHa BiJ IHIIMX oOcCi0 Yy
PaxyHOK IUIATEeXIB I TOCTaBJICHHS TOTOBOI IMPOJYKINii, IHIIMX aKTHBIB, BUKOHAHHS POOIT 1 mMOCIyr,
Opy BKJIIOYEHHI A0 CKIaay [OOXOAYy 3BITHOrO MeEpiolly IepepaxoBYEThCS Yy BAIIOTY 3BITHOCTI i3
3aCTOCYBaHHSM BaJIIOTHOI'O KypCy Ha JaTy OJCPKAaHHSA aBaHCy. Y pa3i OJepKaHHS BiJ| IMMOKYIIIS
ABAHCOBUX IUIATEXKIB B 1HO3EMHIM BalIOTI YaCTMHAMU Ta BiJBAaHTAKECHHS 4YaCTUHAMH IOKYIIIEBI
HEMOHETapHUX akTHBIiB (poOiT, MOCIyYr) A0Xim BiA peamisamii akTuBiB (po0OiT, MOCTYr) BU3HAETHCS 3a
CYMOIO aBaHCOBHX TIATSXKIB 13 3aCTOCYBaHHSM BAJIFOTHUX KYPCiB, BUXOJSYH 3 ITOCIIIOBHOCTI OJIepyKaHHS
ABAHCOBUX IIJIATEKIB.

ToBapucTBO HE 31HCHIOBAIIO ONEpalliil 3 IHO3eMHO0 BaJIOTOIO MPOTSTOM 3BITHOTO MEPioAy.

3.3.4. /lebimopcvka 3a60pzosanicmo

BesymoBHa nebiTopchka 3a00pProBaHICTh BU3HAETHCS SK aKTUB TOMI, KOMU TOBapHCTBO CTae€
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IOT0, HA0YBa€ IOPUANYHE MPABO OICPIKATH I'POLIOBI KOIITH

HebiTopcrka 3a00proBaHiCTh BU3HAETHCS Y 3BiTI Mpo (iHAHCOBHMIA CTaH TOAI 1 JIUIIE TOAL, KOJIU
ToBapHCTBO CTa€ CTOPOHOI KOHTPAKTHUX BiJHOIIEHD IIOJI0 IILOTO IHCTPYMEHTY.

[leppicHa orfiHka e0ITOPCHKOI 3a00PrOBaHOCTI 3IMCHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO, SKa
JIOPiBHIOE BAPTOCTI MOTAIEHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX I'POIIOBUX MOTOKIB Ha JATY OI[IHKH.

3a CTpOKOM BHKOHaHHS Je0iTOpchka 3a00proBaHICTh MOAUISETHCS HA TOTOYHY (31 CTPOKOM
BHUKOHAHHS 3000B’s13aHb 10 12 MiCSAIIB) Ta TOBrocTPOKOBY ( 31 CTPOKOM BHKOHaHHS 3000B’s13aHb Oibie 12
MICSIIIB).

VY pasi, gkio epexT BiJ THMYACOBOI BAPTOCTI I'POIIEH € ICTOTHUM, IoJaliblia OliHKa Je0ITOPChKOT
3a00pProBaHOCTI 3IMCHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO i3 3aCTOCYBaHHSM METOAY e(pEeKTHBHOTO
BIZCOTKA.

[orouny nebiTopchbKy 3aboproBaHicTh 0e3 BCTAaHOBJIEHOI CTaBKHM BiJicOTKa TOBapHCTBO OIIIHIOE
3a CyMOI0 TIEpPBICHOTO paxyHKY (hakTypH, sSKIIO BILTUB JUCKOHTYBAHHS € HECYTTEBHM.

BesnaniiiHo0 BU3HAETHCS 3a00pPTrOBaHICTh, SKIIO ICHYE BIIEBHEHICTh y 1 HEMOBEpHEHHI
OOP’KHUKOM 1 BIZITIOBiTa€ OHOMY 3 BiJ3HAK:

- 3a00proBaHiCTh 3a 3000B’SI3aHHAMH, MO0 SIKHX MHUHYB CTPOK IIO30BHOI TABHOCTI;

- IpocTpoYeHa 3a00proBaHICTh MmoOMepioi  (i3uyHoi 0ocoOHM, 3a BiACcyTHOCTI y  Hel
CIIaZIKOBOT'O MaiiHa, Ha K€ MOXe OyTH 3BEpPHEHO CTSATHEHHS;

- MpOoCTpoUYeHa 3a00ProBaHICTh OCiIO, SKI Y CYJIOBOMY TOPSIKY BH3HAHI OE3BICHO BIICYTHIMH,
OTOJIOITICHI TTIOMEPIIUMH;

- 3a0oproBaHicTh (I3MYHMX OCIO, IPOIIEHA KPEAUTOPOM, 3a BHHITKOM 3a00proBaHOCTI OCiO,
MOB’S3aHUX 3 TaKUM KPEOUTOPOM, Ta oOci0, fAKi mepe0yBalOTh 3 TaKUM KPEIUTOPOM Yy TPYIOBHX
BiTHOCHHAX, Ta 0Ci0, AKi mepedyBaiy 3 TAKUM KPEAUTOPOM y TPYIOBUX BITHOCHHAX, 1 EPION MiXK TATOIO
MIPUNMHEHHS TPYIOBUX BIJHOCHH TaKWX OCI0 Ta MATOKO MPOIIEHHS iX 3a00proBaHOCTI HE MEPEBHIYE TPU
POKH;

- aKTHB y BWIJI/AI KOPIIOPAaTUBHHUX TpaB a00 He OOproBHX I[IHHUX IalepiB, €MITEHTa SKHUX
BH3HAHO OAHKPYTOM 200 MPUITMHEHO SK IOPUANYHY 0c00y y 3B 53Ky 3 HOTO JIKBiTaIli€ro;

- mpocTpodeHa 3aboproBaHiCTh (i3uyHOI a00 IOPUAWYHOI OCOOWM, HE IoralieHa BHACTIIOK
HEJIOCTaTHOCTI MaifHa 3a3HadeHoi ocoOW, 3a YMOBH, MIO [ii MO0 MPHUMYCOBOTO CTSATHEHHS MaiiHa
OOp)KHUKA HE TIPU3BENH JI0 TOBHOTO TOTalIeHH s 3a00pTrOBaHOCTi;

- 3a00pTrOBaHICTh, CTATHEHHS SIKOI CTAJI0 HEMOXKJIMBUM Y 3B’SI3KY 3 JII€I0 0OCTaBHH HerepeOopHOi
cuiaH, cTuxidHoro nuxa ((opc-MakopHHX OOCTaBHMH), MIATBEPKCHHX Y TMOPSIKY, MepeadadycHoMy
3aKOHOJIaBCTBOM;

- 3200pTroBaHICTh Cy0’€KTIB TOCIIONAPIOBAHHS, BU3HAHUX OAaHKPYTAMH y BCTAHOBJIEHOMY 3aKOHOM
MOPAAKY a00 MPUITMHEHUX K OPUANIHI 0OCOOH Y 3B’SI3KY 3 iX JKBIJAIIETO;

- 6opr npoOayYeHo y T.4. 32 yMOBAaMH MHPOBOI

- MOJJAHO TT030B JI0 CYy/ly ITPO CTSATHEHHS 3a00proBaHOCTI 3 KOHTPAreHTa, ajie CyJ HOro BiIXHIIUB.

CyMHIBHOI0O BHU3HA€ThCS 3a00proBaHICTh 3a MNPOQeciiHUM CyIKEHHSM KEpiBHULTBAa Ta
Oyxrairepa, MmOJO0 SIKOi iICHye HEBIEBHEHICTh y Ii TMOramieHHi OOpKHHKOM, 3aJISKHUTH BiJ 0OCTaBUH
(GOp>)KHUK HE BHUKOHYE CBOIX 3000B’s3aHb Yy BCTAaHOBJICHHH J0roBopoM cTpok (Oinmbine 3 pokiB) , He
BI/INIOBIIa€ Ha MPeTeH3i0 abo Biaxmiise ii Ta iHII).

3.3.5.30006'a3anns.
ITorouni 3000B’s3aHHA — 1€ 3000B’A3aHHS, $AKI BIANOBIZAIOTh OAHIM ab0 IEKIIBKOM 13
HIDKYEHABEACHUX O3HAK:
- ToBapUCTBO CIOMIBAETHCSA TIOracUTH 3000B’s3aHHS a00 3000B’SI3aHHS IUISATA€ TMOTAIICHHIO
MIPOTSATOM JIBAHAIISATH MICSIIIB MICIIs 3BITHOTO MEPioay;
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- ToBapucTBO He Mae OE3yMOBHOIO MpaBa BiJCTPOYUTH MOTAIICHHS 3000B’S3aHHS MPOTITOM
IIOHAMMEHIIe TBAHAIISTA MICSIIIB TICIIs 3BITHOTO MEPioay.

Sxmo Ha gaty OanaHCy paHille BU3HAHE 3000B'SI3aHHs HE MiAJsArae MOTalieHHIo, TO HOro cyma
BKIIIOYA€THCA IO CKJIAAy JOXOAY 3BITHOTO TMeEpiofy.

3 Meror  OyXraiaTepchkoro OOMIKY 3000B'S3aHHSI MOMUISIOTHCS HA: JOBIOCTPOKOBI; MOTOYHI;
3a0e3nedyeHHs; HerepeadaueHi 3000B'I3aHHS; JOXOIU MallOyTHIX MepioiB.

3000B’s13aHHss  ToBapucTBa KIACH(IKYIOThCS SIK JIOBIOCTPOKOBI (CTpOK moramieHHs Oimbime 12
MICSI[iB) Ta MOTOYHI (CTPOK moraiieHHs a0 12 MicsIiB).

JloBrocTpokoBi 3000B’si3aHHs1 (KpiM BiZICTpPOYEHHMX IOJATKIB Ha MPUOYTOK) BiOOpakaroThCs B
3aJIOKHOCT] BiJi BUAYy a00 Mo aMopTH3alliliHii abo Mo JMCKOHTOBaHiM BapTocTi. J[0 JTOBroCTpOKOBHX
3000B'13aHb HaJeXaTb. OBIOCTPOKOBI KpemUTH OaHKIB; iHII JTOBFOCTPOKOBI (hiHAHCOBI 3000B'A3aHHS;
BIJICTPOYEHI MOAATKOBI 3000B'I3aHHS; 1HIII IOBTOCTPOKOBI 3000B'I3aHHS.

3000B's13aHHS, Ha SKE HApPaXxOBYIOThCSA BIICOTKM Ta SKE IUISTae TOTalICHHIO MPOTITOM
JIBAHAALATA MICSIIB 3 JaTH OajlaHCy, CIIiJ PO3MVISLIATH SK JIOBTOCTPOKOBE 3000B'S3aHHS, SKIIO
MEPBICHUN TEpMiH TIOramieHHss OyB OuIble HDK JBaHAAILATH MICAIIB, SKIIO B JIOrOBOPI HEMae
MyHKTY TIPO MOXJIMBICTh JOCTPOKOBOrO IMoramieHHs 3000B’s3aHHS (a00 morameHHs Ha MpoTA3i
KOHKPETHO BKa3aHOT0 Yacy BiJl MOMEHTY Mpea SBJICHHS BUMOTH), Ta JIO 3aTBepIDKeHHs (iHaHCOBOI
3BITHOCTI iCHYE yroia po mepeodOpMIIEHHSI IIbOTo 3000B's13aHHS Ha JJOBIOCTPOKOBE.

JIOBrocTpoKoBe 3000B'SI3aHHSI 3a KPEAUTHOK Yrof0K (SKIIO yroga rmepeadadae MOralieHHs
3000B'I3aHHSI HAa BUMOTY KpeauTopa (TMO3UKOMABIS)) Yy pa3l MOpPYIIEHHS MEBHUX YMOB, TOB'SI3aHHX 3
(hiHAHCOBMM CTaHOM TI03WYaJIbHUKA), YMOBH SIKOT OPYIIEH], BBAXKAETHCS JIOBIOCTPOKOBUM, SKIIIO:

- [MO3UKO/IABEIb JI0 3aTBEP/DKEHHS (PIHAHCOBOI 3BITHOCTI IMOTrOAMBCS HE BHMAaraTu
TOTaIIeHHs 3000Bs13aHHS BHACHIIOK ITOPYIIIEHHS;

- HE OYIKYETHCS BHHHMKHEHHS NOJAJIBIIMX MOPYIICHb KPEAUTHOI Yromd MPOTIroM
JBAHAILSTH MICSIIB 3 AaTH OaJaHCy.

JloBrocTpoKoBi 3000B's13aHHS, Ha SKI HApPaXOBYIOTHCS BIICOTKH, BiOOpaXkaroThCs B OayiaHci 3a ix
TETEPIITHHOI0 BAPTICTIO. BH3HAYEHHS TEMEpilTHhOI BapTOCTI 3aJISKHUTHh BiJl YMOB Ta BHIY 3000B'S3aHHS.
Sxmo moBrocTpokoBi 3000B’s3aHHS 0e3 HapaxyBaHHS BIJICOTKIB, pO3MIp IHUCKOHTY € HECYTTEBUM
JIOITYCKA€EThCSI BiMOOpaKEHHS JTOBIOCTPOKOBOI 3a00pPTOBAaHOCTI 3a IIEPBICHOIO BAPTICTIO.

IToTouni 3000B’s3aHHS BU3HAIOTHCSA 33 YMOBH BIJIOBITHOCTI BH3HAYCHHIO 1 KPHUTEPIIM
rioramreHHs 30008’ s13aHb. [10TOYHI 3000B'13aHHAS BKIIFOUAIOTh. KOPOTKOCTPOKOBI KPEAUTH OAHKIB; IIOTOYHY
3a00pTroBaHICTh 32 JOBIOCTPOKOBHMH 3000B'S3aHHSMHE; KOPOTKOCTPOKOBI1 BEKCENl BUIAHI, KPEAUTOPCHKY
3a00pTroBaHICTh 332 TOBapH, POOOTH, IMOCIYTH; MOTOYHY 3a00prOBaHICTL 3a PO3paxyHKaMH 3 OJEp>KaHHUX
aBaHCIB, 32 PO3paxyHKaMH 3 OOKETOM, 32 PO3paxyHKaMH 3 T03a0I0KETHHUX TUIATEXKIB, 32 pO3paxyHKaMHU
31 CTpaxyBaHHS, 32 PO3paxXyHKaMH 3 OILIATH Mpalli, 32 PO3paxyHKaMH 3 YHYaCHHKAMH, 332 PO3pPaxXyHKaMH i3
BHYTPIIIHIX PO3pPaxXyHKIB; IHIII TOTOYHI 3000B'AI3aHHS.

[lorouna xkpemwTopcbka 3a00pProBaHICTH OONIKOBYETHCS Ta BimoOpakaeTrscsi B bamanci 3a
MIEPBUHHOIO BAPTICTIO, SIKA PIBHIETHCS CIIPABEJIMBINA BApPTOCTI OTPUMAHKX aKTUBIB a00 mociyr ( 3a CyMOIO
MTOTaIlIeHHS).

ToBapuCTBO TPOBOIUTE TEPEBEACHHS YaCTHHH JIOBTOCTPOKOBOI KPEIUTOPCHKOI 3a00proBaHOCTI
0 CKIaAy KOpPOTKOCTPOKOBOi, KON CTaHOM Ha JaTy bamaHcy 3a ymoOBaMH JOTOBOPY JIO MOBEPHEHHS
YaCTHHHU OOpTy 3aJHUIIAETHCS MEHIIe Hixk 365 AHiB.

3.4. O01ikoBi MOJITHKH 11010 0OCHOBHUX 32c00iB Ta HeMaTepiaJIbLHNX aKTUBIB, 3amaciB

3.4.1.0cnoeni 3acobu

OcHOBHI 3aco0u OOJIIKOBYIOThCSI Ta BifoOpaxkaroThecst y ¢iHaHcoBii 3BiTHOcTi ToBapuctBa Yy
BimmoBigaocti 3 MCBO 16. OcHoBHI 3aco0u B miioMy BijoOpaskeHi 3a mepBicHOK (iCTOPUYHOIO)
BapTICTIO 32 BUpPaxXyBaHHSIM HAKOIMMYEHOI aMOPTH3AIlil Ta HAKOMMYEHUX 30MTKIB BiJl 3HEI[IHEHHS B pasi ix
HasBHOCTI. OcHOBHMMH  3acobamu  ToBapucTBa €  MaTepiajbHI akTHBH, OYIKYBaHHM  CTPOK
BHKOpHCTaHHS skuX Oumbmie 1 poky. IlepBicHa BapTiCTh OCHOBHHUX 3aCO0IB BKIIIOUAE I[IHY MPHI0AHHS,
HEenpsMi TOJATKH, IMIIOPTHI MUTA, SKi TMOB’s3aHi 3 MPUAOAHHSIM OCHOBHHX 3ac00iB 1 HE MiISATarOTh
BIJIIKOyBaHHIO, BUTPAaTH Ha YCTAHOBKY Ta HAaJaro/pKEHHs OCHOBHMX 3acO00iB, JIOCTaBKY, a TaKOX 1HILI
BUTpAaTH, Oe3M0OcCepeHbO MOB’sI3aHi 3 IOBEACHHSIM OCHOBHMX 3ac00iB J0 CTaHy, y SIKOMY BOHH NpHJIATHI
710 BUKOPHCTaHH 13 3aITaHOBaHOIO MeToro. IlepBicHa oOliHKa BUTpAT 3 JIEMOHTaXy 1 BUBO3Y OCHOBHOI'O
3aco0y 1 BiAHOBJIEHHs 3alHATOI TepuTopii — 1i 3000B’S3aHHS OLIHIOIOTHCS TOBapUCTBOM B paMKax
npuaOaHHs akTHBY a00 SIK pe3yJIbTaT JisSUIbHOCTI MPOTSTrOM IEBHOTO Mepiony vacy.
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BapricTb 3aMiHM THX KOMIIOHEHTIB OCHOBHHUX 3aC00iB, SIKi BU3HAIOTHCS OKPEMO, KalliTalli3yeThCs,
a OanaHcOBa BapTIiCTh 3aMiHEHWX KOMIIOHEHTIB CIHUCYEThCS. [HIII MOAajblli BUTPATH KaIliTai3ylOThCS
TUIBKA B TUX BUNAJKaX, KOJM BOHH TPU3BOASTH JO 30UTBIIEHHS MaHOYTHIX €KOHOMIUHUX BHTOJ] Bij
OCHOBHOT'0 3ac00y. Bci iHIII BUTpaTH BU3HAIOTHCA Y 3BiTi Mo (iHAHCOBI pe3yNbTaTH y CKIali BUTpPAT Y
TOMY TIEpioJii, B SIKOMY BOHU TOHECEHI. [IpunuHeHHs: BU3HAHHS OCHOBHHUX 3aC00iB BiJOYBAETHCSI TICHA iX
BUOYTTS ab0 B THX BHUNAJIKaX, KOJU MOJajbllle BUKOPHCTAHHS aKTUBY, K OUIKYETHCS, HE MpUHECE
eKOHOMIYHMX BUTOA. [IpnOyToK i 30WMTKM Big BHOYTTS aKTHBIB BWU3HAYAIOTHCA IUIAXOM MOPIBHSAHHS
OTPMMaHHMX KOIITIB Ta O0allaHCOBOIO BapTICTIO IMX AaKTHBIB 1 BH3HAIOTBCS Y 3BiTI Mpo (iHaHCOBI

pe3yIbTaTH.
OcHoBHi 3acobu ToBaprcTBa K1acH(}iKyrOTh 32 TAKUMH rpynaMu ( Kilacamu):
HaiimenyBanus TepMiH KOpUCHOTO
Ne rpynu OCHOBHMX 32c00iB BHKOPUCTAHHSA, POKH
I'pynal 3eMenbH1 TUITHKA -
I'pyna 3 Bynisumi, ciopyau 20
I'pyma 4 Mammnu Ta obnaaHaHHs (KpiM 5
KOMIT FOTEPHOI TEXHIKH)
I'pyna 4 Komn’roTepHa TexHika 2
I'pyma 5 TpaHcnopTHi 3ac00U 5
I'pyna 6 [HCTpYMEHTH, IPUIIAIM, IHBEHTAP 4
I'pyna 9 [HI111 OCHOBHI 3ac00H 5

Jlnist BU3HAHHS OCHOBHUX 3aC001B, IHIINX HEOOOPOTHHUX MaTepialbHUX aKTUBIB Ta HEMaTepialbHUX
AKTHBIB, BU3HAYCHHS TEPMiHY iX KOPHUCHOTO BHKOPUCTAHHS, BU3HAYCHHS €IMHUX METOJIOJOTTUYHHMX 3acajl
O0JIIKOBOI TOJIITHKA HEOOOPOTHUX AaKTHBIB 1 3aCTOCYBaHHS METOJIB OIIIHKM Ta HapaxyBaHHS 3HOCY
CTBOPEHO TEXHIUHY EKCIEPTHY KOMICIIO B CKJIaJli KepiBHUKIB BUpOOHHUKX cityx0 (BimainiB) ToBapucTsa.

AmopTu3aitis. AMOPTH3allis OCHOBHUX 3aCO0IB IMOYMHAETHCS 3 MICSIIS, HACTYITHOTO 3a MICSIIEM,
KOJIM TaKUM aKTUB CTa€ MPUAATHUM A0 BUKOPUCTAaHHI. AMOPTH3allisl HApPaXOBYETHCS 3 BUKOPUCTaHHAM
HPSIMOJIIHIMHOIO METOJY IIJISXOM CIIMCaHHS BapTOCTI, KA aMOPTU3YETHCS IPOTAIOM CTPOKY KOPHCHOI'O
BUKOPUCTAHHS aKTUBY.

CTpoKr BUKOPHCTaHHS OCHOBHHX 3aCO0IB TIEPETIISMAIOTHCS KOMICIEIO Y BUTIAKaX

-3MiHHM €KOHOMIYHMX BHTIJ BiZl BAKOPUCTAaHHS IpyIl (BHIIB) OCHOBHHX 3aCO0iB;

-IpH  Kamitamizaiii BuTpaT (a0 MPM YaCTKOBOMY CIIMCAHHIO) OKPEMOro 00’€KTa OCHOBHHX
3ac00iB.

JlikBigariiiHa BapTicTh OCHOBHUX 3aC0O0IB BU3HAYAETHCA PIBHOIO HYITIO.

[potsarom 2021 poky cTPOKH KOPUCHOTO BUKOPUCTAHHS Ta METOJU aMOPTH3aIlil He 3MIHIOBAJIHCS.

Butpatn Ha peMOHT Ta TexXHIYHE OOCITYroBYBaHHS, SKI HE BIAMOBIAAIOTh OMHCAHWM BHIIE
KpUTEpisAM KalliTalizallii, a TakoXK Ha MiATPUMaHHS 00’€KTa B pOOOYOMY CTaHi, BKIFOYAIOTHCS B 3BIT PO
CYKYITHHH JOXiJ 32 TIepioi, 10 SKOr0 BOHH BiTHOCSATHCS.

Joxomum dYm BUTpaTd Bifl BHUOYTITS OCHOBHUX 3aCO0IB BH3HAYAIOTHCA MUIAXOM TOPIBHIHHS
HaJXOKEHb Bij peamizallii Ta OaJaHCOBOI BapTOCTi i BKIIFOYAIOTHCS B IHINI JTOXOMU abO BHUTPATH BiX
3BHYAMHOI IISUTBHOCTI.

ToBapuCTBO MOXKE TIEPEOIIHIOBATH 00'€KT OCHOBHHUX 3aC00iB, SIKIO 3aJUIIKOBA BAPTICTH I[HOTO
00'€KTa CYTTEBO BIAPI3HSETHCS BiJl MOTO CIpaBemIMBOI BapTOCTI Ha naTy OamaHcy. Y pasi MepeomiHKu
00'eKTa OCHOBHHX 3acO0IiB Ha Ty caMy AaTy 3IIMCHIOETHCS TEPEOIiHKa BCiX O0'€KTIB TPYMH OCHOBHHX
3aco0iB, 0 sIKOI HaNeXuTh el o00'ekT. llepeorminka 3miHCHIOETHCS ONWH pa3 Ha pik craHoM Ha 31
TPYIHS TIpH BUHUKHEHHI HEOOXiMHOCTI ii mpoBeneHHs . MeXy CYTTEBOCTI JUIsl POBEIESHHS MEPEOIliHKH, a
caMe BEIMYMHY PO3PUBY MIX 3aJIMIIKOBOIO Ta CIPABEIMBOIO BAaPTICTIO OCHOBHUX 3aC00iB BCTAHOBUTH Ha
piBHi 35 %.

[lepeominka ocHOBHUX 3ac00iB Ti€l rpymu, 00'€KTH SKOi BXKE 3a3HAJIM TEPEOIiHKH, HaJalli Mae
MPOBOJUTHCSA 3 TaKOK PEryjsipHICTIO, MO0 IX 3aJMIIKOBAa BapTiCTb Ha JaTy OanaHCy CYTTEBO He
BiZ[pi3HSUIACS BiJl CIIpaBEUIMBOI BAPTOCTI.

SIKIIO y TMEpBHHHHUX TOKYMEHTaX, SIKUMH O(QOPMITIOETHCS MpUaA0aHHs (BUTOTOBIICHHS) OCHOBHHX
3ac00iB 4M BBEICHHS 1X B €KCIUIyaTalilo Oe3rocepeJHbO HE 3a3HAYAETHCSI MeTa BUKOPHCTAaHHS OCHOBHOTO
3aco0y (BUpOOHMYE YN HEBUPOOHHYE BUKOPUCTAHHS), BBAYKATH, IO OCHOBHUII 3aci0 MPU3HAYAETHCS VIS
BUPOOHHWYOrO BHMKOPUCTAHHSA. Y MPOTHJIEKHOMY pasi, SKIIO OCHOBHHM 3acid NpH3HAYaeThCs IS
HEBUPOOHNYOI0 BUKOPUCTAHHS, ITPO 11€ 00O0B'SI3KOBO MOBUHHO OyTH 3a3HA4YEHO Y MEPBUHHUX JIOKYMEHTAX,
SKUMU O(OpMITIOETbCS NpUAOaHHS, BUTOTOBJICHHS YW BBEACHHS B €KCIUIyaTallil0 TaKUX HEBUPOOHMYMX
OCHOBHHX 3aC00iB.
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[Hmi HEeoOopoTHI MaTepiaibHiI aKTUBU - MaTepialibHi HIHHOCTI, BapTicTh sikux ctaHoButh 10 20 000
TpH. 1 TepMiH BHKOPUCTAaHHS OLUIbIIE OAHOTO POKY, OONIKOBYIOTHCS 3a TMEpPBICHOIO BapTiCTIO, SKa
CKJIAJIa€ThCs 3 LIHU MpuAOaHHS, MUTA, HENPSAMHUX IMOAATKIB, IO HE MiAJNATalOTh BiAIKOAYBAaHHIO,  Ta
IHIIUX BHUTpaT Oe3locepeHhO TMOB’S3aHUX 3 HOro MNpUAOaHHSIM Ta JOBEIEHHSM JI0 CTaHy, Y SIKOMY
BiH NPUAATHAN AJIS1 BUKOPUCTAHHS 32 IPU3HAYCHHSIM.

3.4.2. Hemamepianvni akmueu

HematepianbHi  akTHBH  OOJIKOBYIOTbCS Ta  BigoOpaxkatoTbcsi y  (iHAHCOBI  3BITHOCTI
TosapuctBa y BiamosimHocti 3 MCBO 38. HemarepianbHi akTHBH TNpHI0aHI OKpEMO, TEPBICHO
BH3HAIOTHCS 32 BapTICTIO MpuadaHHs. HemarepianbHi akTHBH - aKTHBH, IO KOHTPOMIOIOTHCS ToBapHCTBOM,
HE MaloTh MarepianbHOi (GopMH, MOXYTh OyTH ifgeHTHdikoBaHi okpemo Bim ToBapuctBa Ta
BHUKOPHUCTOBYIOTBCS TIPOTSIroM OifibIe 1 poky.

AmopTu3allisi HeMaTepiaJlbHUX aKTUBIB MOYMHAETHCSA 3 MICSIsS, HACTYIHOIO 3a MICSIIEM, KOJIH
TaKWi aKTUB CTa€ MPHUAATHUM JO BHKOPUCTAHHS. AMOpTH3aIlisl HApaxOBYEThCS 3 BUKOPHCTAHHAM
MPSIMOJIIHIHOTO METOLTY.

SKII0 CTPOK KOPHUCHOTO BUKOPUCTAHHS BIJMOBIJHO 1O IMPAaBOBCTAHOBJIIOKOUOTO JOKYMEHTa HE
BCTaHOBJICHO, TAKHH CTPOK CTAaHOBUTH 5 POKIB Oe3lepepBHOI eKCIUTyaTallii HeMaTepiaJbHOro akTuBy. He
BHU3HAIOTHCS aKTHBOM, a MLIATaloTh BiIOOPa)XEHHIO Yy CKJIaJli BUTPAT TOrO 3BITHOTO MEPioAy, B SIKOMY
BOHM Oy/M 3JIMCHEHI: BUTpPaTH Ha JOCII/DKCHHS, BUTPAaTH Ha WIJATOTOBKY 1 MEPEMiArOTOBKY KaJpiB;
BUTPaTH Ha CTBOPEHHs, peopraHizaifiro Ta mepeMinieHHss ToBapucTBa a00 HOro YaCTWHHW, BHTPATH Ha
MIJBUIIEHHS IUTOBOT peryTtaiii ToBapucTBa, BAPTICTh MEPIOAMYHUX BUIAHB TOIIIO.

3.4.3.3menmennn kopucrnocmi akmugis

AKTHBHM, TEpMiH  eKCIUTyaTalii SKUX He OOMEXKEHWI, He  aMOPTU3YIOThCS,  aie
PO3MJISIAIOTECS HIOPIYHO Ha MpeaMeT 3HEIiHEHHs. Y pa3i HasBHOCTI (DAaKTIB 3HEIIHCHHS aKTHBIB,
ToBapuctBo Mmae 3acrocoByBath MCBO 36, mio mnependavyae mporeaypy TecTyBaHHA Ha
3HELiHEeHHS.

AKTHBH, IO aMOPTHU3YIOTBCS, AHAMI3YIOTHCS Ha MPEAMET iX MOXKIIMBOTO 3HEIIHEHHS B pasi
SIKHXOCh O ab0 3MiHM 0OCTaBHH, SIKi BKa3yIOTh Ha T€, IO BIIIKOIYBAaHHS ITOBHOI OaIaHCOBOI BapTOCTI
MOXKE CTaTH HEMOXKJIMBUM. 30MTOK BiXl 3HEIIHEHHS BH3HAETHCS Y CyMi, Ha Ky OalaHCOBa BapTiCTh aKTHBY
TIEPEBUIIyE BapTICTh HOr0 BiMIIKOAYBaHHs. BapTicTh BIMIIKOMYBAaHHS aKTHBY — II€ HOTO CIIpaBeINBa
BapTICTh 3a BUpPaxXyBaHHSM BHUTPAT Ha MpoJax abo BapTiCTh BUKOPUCTAHHS, B 3aJISKHOCTI BiJ TOTO, SKa 3
Hux Buma. HedinaHcoBi akThBH, IO MiJIaivics 3HEIIHEHHIO0, Ha KOXKHY 3BITHY JIaTy aHAJI3ylOThbCAd Ha
MIpeaIMeT MOXKIIMBOTO CTOPHYBAHHS 3HEIlIHEHHS.

MCBO 36 Bumarae, mo0 TyABUI i HeMaTepiadbHI aKTHBH 3 HEBH3HAYEHHUM CTPOKOM KOPHCHOTO
BUKOPHCTAHHS TIEPEBIPSIIN Ha TPEAMET 3HEIIHCHHs MOHAWMEHINEe IOPOKYy, a TaKoX I1HII HediHaHCOBi
aKTUBU MIOpa3y, KONW TMPHUCYTHI IHAWKATOPW 3HEIIHEHHS ITMX aKTUBIB (IO, MI0 MOXE CIPUYMHATH
3MEHIIIEHHS KOPUCHOCTI).

Brins COVID-19 cipuynMHUB 3HAYHE HOTIPIIECHHS €KOHOMIYHMX YMOB JUIsl OaraThboX KOMITaHIM Ta
30LTBIIEHHS] €KOHOMIYHOT HEBH3HAYEHOCT /IS 1HINMX, 1 TAaKHM YHHOM MOXKE OYyTH TOMi€I0, M0 MOXKE
CIPUYMHHATH 3MEHIIIEHHS! KOPUCHOCTI.

Kommnaniero 3milicHeH! 3axou, MO0 TPOBEAEHHS TECTy Ha TpPEAMET 3MEHIIEHHS KOPHCHOCTI
akTuBiB. CyTT€BOI 3MiHH KOPHCHOCTI HEOOOPOTHUX aKTHUBIB HE BUSBIICHO.

3.4.4. 3anacu
3amacu - rOCIIOAAPCHKI Marepianm 1 MaJoIiHHI  Ta IIBUIKO3HONIIYBaHI  MpeaMeTH
ONPUOYTKOBYIOTBCA 32 (AKTHYHUMHU I[iHAMH TPUAOAHHS — IIEPBICHOIO BAapTICTIO, BKIFOUYAIOYA BUTPATH
Ha JIOCTaBKy, MOMAaTKd, 300pu Ta iHII 00OB’A3KOBi IuaTeXi (KpiM THX, IO 3rOJOM BiJIIIKOIOBYIOTHCS
ToBapucTBy).
OO6mik 3amnacis, 3ailicHI0eThCS ToBapucTBoM y BinmoBigaocTi 10 MCBO 2 «3anacu», 3riiHO SKOT0
3amacy — 1€ aKTHBH, SIKi:
a) YTPUMYIOTBHCS IS [TPOJIaKy Y 3BHUAiHOMY XO/Ii Oi3HECY;
0) nepeOyBarOTh y IpoLeci BAPOOHUIITBA JUIsl TAKOTO TPOJIAKY
abo
B) ICHYIOTh Yy (OpMi OCHOBHHX YM JONOMDKHHX MaTrepiajiB Uil CIIOKMBAaHHS Y
BUPOOHUYOMY TIporieci a00 MpH HaAaHH1 TOCTYT.
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[lepicHa BapTicTh 3amaciB y OyXranTepcbkoMy OONIKY He 3MIHIOETHCS, KpiM BHIAJKIB,
nependavueHnx CTaHAAPTOM.
3anacu 00TIKOBYIOTHCS 110 OJHOPIIHUM rpynam (Buaam):
TOBapu
OCHOBHI Ta JIONIOMDKHI BUpOOHMYI 3anacu (KaHIIeIsIpchKi Ta o(iCHI MaTepiain)
He3aBepIleHe BUPOOHUIITBO
TOTOBA MPOIYKITis
iHIIIC
Co0iBapTicTh TpUAOAHUX Yy TPETiX OcCi0 3amaciB CKIAJa€ThCs 3 BAapTOCTI MPUIOAHHS Ta IHIIHUX
BUTpAT, OC3MOCEPEAHBbO IMOB’SI3aHUX 3 X HpuaOaHHsAM. ToBapuctBo 3actocoBye Mmeron ®IDO ominku
3amaciB Ipu iX BUOYTTI a0o mepenadi y BUpOOHUIITBO. 3amacu BioOpaxaroThcs Y (DiHAHCOBIM 3BITHOCTI IO
HalMEHIIIN 3 TBOX OI[IHOK: COOiBapTOCTI a00 YUCTOI BapTOCTI peamizarii. Uucra BapTicTh peanizaiii — 1e
MOXKJIMBA I[iHA peatizallii B X0/l 3BUYaiHOI AisuibHOCTI TOBapUCTBa 3a BUpaXyBaHHSIM BUTPAT HA MPOJAK.
Uucra BapTiCTh peaiizallii BH3HAYAETHCS IHAMBIAYalbHO I KOXXKHOTO HaWMEHYBaHHS MPOAYKIIIi 3
BpaxyBaHHSIM MapKEeTHHIOBOI MOJiTHKH ToBapucTBa.

3.5. O6ikoBi mMoiTHKY 11010 iHBECTHIIIITHOT HEPYXOMOCTi

3.5.1. Busznanns ineecmuuyiiinoi Hepyxomocmi

Jlo iHBecTHLilHOT HepyxoMocTi TOBapHUCTBO BIIHOCHTH HEPYXOMICTh (3€MIIFO 4 OymIiBii, abo
yacTuHy OyaiBimi, abo iX MOeIHaHHS), YITpUMyBaHy Ha IpaBaxX BJIACHOCTI a0O 3rifHO 3 Yromow Mpo
(iHaHCOBY OpEH/IY 3 METOI OTPUMAaHHS OpPEHJHHX IUIATEKIB a00 30UIbIIEHHS BApPTOCTI KamiTaimy 4d JJis
TOCATHEHHS 000X IIiie, a He JUIs:

- BHUKOPHUCTAHHS Yy BHUPOOHMIITBI YW TPHU IOCTAa4aHHI TOBapiB, NMpPW HAJAHHI MMOCTYT YH JUIS
aJIMIHICTpaTHBHUX LIIJICH, a00

- IPO/IaXKy B 3BUYAHOMY XOJIi NisUTBHOCTI.

IaBecTHIIIiiHA HEPYXOMICTh BUSHAETHCS SIK AKTUB TOJI 1 TUTBKH TO/Ti, KOJIH:

- € WMOBIpPHICTH TOT0, IO TOBapUCTBO OTpUMae MailOyTHI EKOHOMIYHI BUTOMH, K1 ITOB’S3aHi 3 ITIEI0
IHBECTHIIIMHOIO HEPYXOMICTIO;

- co0iBapTiCTh IHBECTHIIIHOI HEPYXOMOCT1 MOKHA JIOCTOBIPHO OITIHUTH.

Sxmro Oy/iBI BKIIOYAIOTH OJIHY YaCTHHY, SIKA YTPUMYETHCS 3 METOI OTPUMAaHHS OPEHJIHOI TUIATH
Ta OpYry YaCTHUHY JUIsI BUKOPUCTAHHS Y Tporieci misuibHOCTI ToBapucTBa abo Mg anaMiHICTPATUBHUX ITIICH,
B OyXraiaTepchbKoMy OOJIIKY TaKi 9aCTHMHH 00'€KTY HEPYXOMOCTI OIIHIOIOTHCS Ta BiTOOPakKarOTHCS OKPEMO,
SIKIIIO BOHU MOXKYTh OyTH TTPOAaHi OKPEMO.

3.5.2. Ilepgicna ma nocnioyroua oyinka ineecmuyiitn oi Hepyxomocmi

[lepBicHa oImiHKa iHBECTHIIHHOT HEPYXOMOCTI 3IIACHIOETHCSA 3a coOiBapricTio. Butpatn Ha
Olleparlifo BKIIOYAIOThCA M0 TepBicHOI BaprocTi. CobOiBapTicTh mpuadaHOi IHBECTHIIITHOI HEPYyXOMOCTI
BKJIFOUa€e I(iHy ii mpuabaHHS Ta Oymb-sAKi BHUTpPATH, SIKi Oe3MOCepeHbO BiHECEH! M0 MpHAOaHHS.
be3mocepenabo BiHECEHI BUTpATH OXOIUIIOIOTH, HAMPHKIAN, BHHATOPOAW 3a HamaHHA NpodeciiHuX
IOPUANYHUX TOCIYT, IOAATKH, TIOB’s13aHi 3 TIepeIavuero MpaBa BIACHOCTI, Ta 1HIII BUTPATH HA OMEpallito.

Ominka micist BU3HAHHS 3IACHIOETHCS 32 CIIPaBEAIMBOIO BAPTICTIO Ha ATy omiHkU. [IpnbyTtok abo
30MTOK BiI 3MIHM B CHpaBEIJIMBI BapTOCTiI IHBECTHIIIMHOI HEPYXOMOCTI BH3HAETHCSI B NPHOYTKY abo
30uTKy. AMOpTH3aIlisi HA TaKi aKTUBU HE HapaXOBYETHCS.

CrpaBeanuBa BapTICTh I1HBECTHIIIHHOI HEPYXOMOCTiI 3a3BHYall BHU3HAYAETHCA 13 3aydeHHSIM
HE3aJISKHOTO OIiHioBava. llepiomuvHiCTh Teperisaay CHpaBeIMBOI BapTOCTI 3yMOBIIOETHCA CYTTEBHUMHU
U OOJIKY KOJNHMBAHHSIMH I[iH HAa PUHKY MOMIOHOI HepyxomocTi. CrpaBeannBa BapTiCTh HE3aBEPIIESHOTO
OyZIBHUIITBA JIOPIBHIOE BapTOCTI 3aBEPIIEHOr0 OO0’€KTa 32 BHPAaXyBaHHSIM BUTPAT Ha 3aKiHYEHHS
OyIiBHUIITBA.

SKIIO OIIHWTH CIIpaBeIJINBY BapTICTh HEMOXUIIMBO, TOBapuUCTBO OOHMpae sl OIIHKK 00’€KTIiB
IHBECTHIIIIHOT HEPYXOMOCTI MOJIEINTb OIIHKH 3a coOiBapTicTio BifmoBinHo 70 MCBO 16 Ta 3acTocoBye Takuid
MiAXiq 10 BCi€l IHBECTHIIMHOI HEPYXOMOCTi, TpPH I[OMY pPO3KPHUBAIOTHCA MPHYMHHU, 3 SKUX HE
BHUKOPUCTOBYETHCS CITPABE/NTUBA BAPTICTh.

3.6. O01iK0Bi MOJIITHUKH 111010 HENOTOYHUX AKTHBIB, YTPUMYBAHMX /Il POIAKY

ToBapuctBo Kiacu(ikye HEMOTOYHUH AaKTUB SK YTPUMYBAaHUH Ui MPOAAXY, SAKIIO HOro
OanmaHcoBa BapTicTh Oylne B OCHOBHOMY BiJIIKOAOBYBATHCS LIISIXOM Omepauii mpoxaxy, a He IOTOYHOTO
BUKOpUCTaHHS. HemoTrouHi akTWBH, yTpUMyBaHi JUIi NPOAAXy, OLIHIOIOTBCA 1  BiOOpa)karoTbes B

17



OyxranTepcbkoMy OONIKY 3a HalMEHIIO 3 JBOX BEJWYHMH. OanaHCOBOK abo0 CIpaBEAIMBOIO BapTIiCTIO 3
BHpaxyBaHHSIM BHUTpPAaT Ha oOmepalii, MoB's3aHi 3 mnpoAakeM. AMOpTH3allisi Ha TaKi AaKTHBH HeE
HApaxoBYeThCs. 30WUTOK BiJ 3MEHIICHHS KOPHUCHOCTI MpH TMEpPBICHOMY 4YM MOAAJIBIIOMY CHHCaHHI
aKTUBY /O CHpaBeIMBOI BApPTOCTi 32 BUPAXyBaHHSIM BUTPAT Ha MPOJaK BU3HAETHCS Y 3BiTi Mpo (iHAHCOBI
pe3yabTaTH.

3.7. O06iK0Bi MOJIITHKH 11010 OPEHIH

dinaHcoBa OpeHAa - 1€ OPEeH[a, 3a SIKOI0 MEepeAaloThCsi B OCHOBHOMY BC1 PHU3HMKH Ta BUHATOPOJH,
MOB'A3aHI 3 MPaBOM BJIACHOCTI Ha aKTUB. TOBapHUCTBO K OPEHIATOP Ha MOYATKY CTPOKY OpEHAW BH3HAE
(diHaHCOBY OpeHIy SK aKTHBH Ta 3000B'S3aHHS 32 CyMaMH, IO JOPIBHIOIOTH CHpPaBEIJIMBIA BapTOCTI
OpPEHIOBAHOTO MaiiHa Ha IOYaTOK OpeHAr abo (IKII0 BOHM MEHII 3a CIOpaBeIMBY BapTiCTh) 3a
TEerepillHBOI0 BapTICTIO MiHIMATBHUX OPEHAHUX TUIaTeXiB. MiHIMaNbHI OpEH/IHI TIATEkKi POMOMUIIIOTHCS
MK (iHAHCOBHMU BUTpaTaMH Ta 3MEHIICHHSM HemoramieHnx 3000B'a3aHb. DiHAHCOBI BHUTpaTH
PO3MOAUISIOTECS. HA KOXKEH IepioJl TAKUM YMHOM, 100 3a0e3MeYuTH cTainy nepioJJuuHy CTaBKy BiJICOTKA Ha
3aNuIIoK 3000B's13aHb. HemepenOadeHi opeH/HI MIaTexXi BiOOpa)aroThesl SIK BUTPATH B THX Iepiojax, y
SIKMX BOHU Oyiu roHeceHi. [loniTrka HapaXyBaHHs aMOPTH3allii Ha OPEH/I0BaHI aKTUBH, 110 aMOPTH3YIOThCH,
y3roKEHa 13 CTaHapTHOIO MOJITUKO TOBapUCTBA 11010 MO II0HMX aKTHBIB.

OpeHya aKTUBIB, 3a SIKOIO PU3UKM Ta BUHATOPOAM, TOB'S3aHi 3 TPAaBOM BIACHOCTI Ha aKTUB,
(aKTUYHO 3aJIMIIAIOTHCS B OPEHIONABI, KIACHU(IKYEThCS SK orepaliiiHa opeHna. OpeHIHI MmiaTexi 3a
YroJIoK TPO OlepaliiHy OPEHJY BU3HAIOTHCSA SK BUTPATH HA MPSMOJIHINHIN OCHOBI HPOTATOM CTPOKY
openu. Jloxia BiJ OpeHNIW 3a yrojaMu Mpo OmepaiiiiHy opeHay ToBaprCTBO BH3HAE Ha MPAMONIHIHHIHN
OCHOBI TIPOTATOM CTPOKY OpEHJH. 3aTpaTd, BKIFOYAIOYH aMOPTH3AIlF0, TIOHECEH] TP OTPUMAaHHI J0XOIy
BiJl OpPEHJIN, BU3HAIOTHCS SIK BUTPATH.

[potsrom 3BiTHOTO NIepioay ToBapucTBO opeHayBasio odicHe MPUMIIEHHs. PH3UKK Ta BUHArOpojH,
MOB'SI3aHI 3 IPaBOM BJACHOCTI Ha JaHe HPUMIIICHHS, (DAKTHYHO 3aJIMIIAJIUCSI B OPCHIOJABIS, TOMY
ToBapucTBO Kiacu(pikyBaao JOrOBip OPEH/IU K OINEpaIliiiHy OpPEeHIY.

3.8. 006.1ik0Bi MOJITHKM 11010 IOAATKY HA MPUOYTOK

ToBapucTBO € IIATHUKOM IMOAATKy Ha NMPUOYTOK HA 3arajJbHUN mincraBax. BuTpatn 3 momaTky
Ha NpUOYTOK BH3HAYAIOTHCS Ta BimoOpakaroThesA y (iHAHCOBIH 3BITHOCTI ToBapHCTBa BIAMOBIAHO 0
MCBO 12 ,Ilomatkum Ha npuOyrok ~. IlomaTok Ha mNPUOYTOK  OOYUCIIOETHCA  BUXOASYH 3
OyxranTepchkoro (inancoBoro pesyasrary (mpuOyTky um 30mTKy). B ITomaTtkoBomy OOIIKYy MOZATOK Ha
npuOYTOK O0YMCITIOETHCS BpaxoByro4ur/ HE BpaXxOBYOUH pisHHuIl, ependaueHi [TKY B 3anexHOCTI Bix CyMu
JOXOJy 32 OCTaHHIH PIK 32 JAHUMH OyXTaiaTepChKOro OOTIKYy.

Cyma momaTky Ha TmpuOYTOK BKJIIOYa€ CYMy IIOTOYHOTO TIOAATKy 3a PpIK 1 cymy
BimcTpoueHoro monmatky. [lomatoxk Ha mpuOYTOK BimoOpa)ka€Tbcs B CKIaai MpuOyTKy abo 30WTKy B
MMOBHOMY O0Cs3i, 32 BHHSTKOM CyM, IO BiJHOCSTHCS IO OmNepamidd, BimoOpakeHWX y CKJIAi IHIIOTO
CYKYITHOT'0 ToxoAy, abo 70 omepartiii i3 BJIaCHHKaMH, BioOpakeHnX 0e3nocepeHh0 Ha paxyHKax BIACHHUX
3aco0iB, $Ki, BIINOBIAHO, BXOAATH B CKJIAJ IHIIOIO CYKYITHOTO MpHOYTKy abo Oe3rmocepeqHso B
CKJazi BIacHUX 3aco6iB. [loTouHMi mogaTok Ha MPHUOYTOK PO3PAXOBYETHCS BUXOIMYN 3 MEPeN0adyBaHOTO
pO3Mipy OMNOJAaTKOBYBaHOTO MPHOYTKY 3a 3BITHWMH TMepioJ 3 ypaxyBaHHSAM CTaBOK IO TOAATKy Ha
MpUOYTOK, IO TisUTM CTAaHOM Ha 3BITHY JaTy, a TaKOX CYMH 3000B'Si3aHb, II0 BUHUKIU B PE3YNIbTaTi
YTOYHEHHS CyM TIOJaTKy Ha TNpUOYTOK 3a TMomepenHi 3BiTHI mepiomu. BiacTpodeHHid mOHATOK
BiTOOPa)KAETHCS Y BIMHOIIEHHI THMYACOBUX PI3HHUIIh aKTUBIB, [0 BHHUKAIOTh MK 0aJJaHCOBOIO BapTiCTIO,
aKTUBIB 1 3000B'sI3aHb, IO BHU3HAYAIOTHCSA JUIS Il iX BimoOpakeHHS B (PIHAHCOBIM 3BITHOCTI, 1 IX
MOIaTKOBOKO 0a300. BiicTpodeHwid mogaTok He BU3HAETHCS Yy BIJAHOIIEHHI HACTYMHHUX THUMYacOBUX
PI3HUIIB: PI3HMIN, TMOB'S3aHI 3 BioOpaXkeHHSIM y (iHAHCOBiM 3BITHOCTI T'yJBija Ta Ti, MO HE 3MEHIIYIOThH
0a3y OIlOJaTKyBaHHS; PI3HMIN, IO BIAHOCATHCSA 10 aKTHBIB 4YM 3000B's3aHb, (aKkT MEPBICHOrO BU3HAHHS
SKAX HE BIUIMBAa€ Hi Ha OyXrajTepchbKHid, Hi Ha ONOAATKOBYBAaHMH mMpuOyTOK. BenmmumHa BigcTpodyeHOro
MOJaTKy BU3HAYAETHCS BHUXOIIYM 31 CTaBOK IMOJATKY Ha NPUOYTOK, SKi OyIyTh 3aCTOCOBYBAaTHCS B
MaliOyTHROMY, Y MOMEHT BiIHOBJIEHHS THMYAacOBUX pi3HUIlb, IPYHTYIOUHCHh Ha Jil04MX abo Mo CyTi
BBEJICHUX Y JIII0 3aKOHAX CTaHOM Ha 3BiTHY JaTy. BUMoru mo BiJCTpOYEHOMY MOAATKY BioOpa)karoThCs B
Tik Mipi, y SKii icHye HMOBIpHICTH TOro, mO0 B MaiOyTHbOMy Oyle OTpPUMaHMH OIOJATKOBYBAHMH
npuOYTOK, JOCTAaTHIM [/ IOKPUTTS TUMYACOBUX pIi3HHUIb, HENPUHHATHX BUTpAT MO MOJaTKax 1
HEBUKOPHCTaHUX IOJATKOBUX HiNbr. Po3Mip BUMOr mo BiACTpPOYEHOMY MONATKY 3MEHLIYETHCS B TOMY
po3Mipi, y IKOMY He iCHye OilbIlle HMOBIPHOCTI TOT'0, IO OyJle OTPUMAaHa BiIIOBiTHA BUTO/Ia Bij peaizarii
MOJATKOBUX BUMOT.
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3.9. O0u1ikoBi MOJITHKMY 100 IHINMX AKTHBIB Ta 3000B’A3aHL

3.9.1. 3abe3neuenns, ymogHi 30006’a3aHHA ma yMOGHI AKMUGU
OOnik Ta BU3HAHHS 3000B’s3aHb Ta pe3epBiB ToBapucTBa BimOyBaeThes BiamosigHo a0 MCBO 37.
3a0e3meyeHHsT CTBOPIOETHCSI IPH BWUHHUKHEHHI BHACHIJOK MHUHYIHX TOXi 3000B'sI3aHHS,
MOTAIICHHS SIKOTO HMOBIPHO MPU3BEE /10 3MCHILICHHS PECYPCIB, 1110 BTUTIOIOTH B CO01 €KOHOMIYHI BUTO/IH,
Ta Horo omiHka MoXke OyTH PO3paxyHKOBO BH3HAaueHa. 3a0OpOHSETHCS CTBOPIOBATH 3a0e3MeueHHs IS
MOKPUTTS MaiOyTHIX 30MTKIB Bif HisuibHOCTI ToBapHucTBa.
3abe3reyeHHs] CTBOPIOKOTHCS JUTS BINIIKOJYBaHHSI HACTYNMHUX (MalOyTHIX) omepauiiiHuX BUTpAT
Ha!
BUIUIATY BiAMYCTOK MpaliBHUKaM,
JI0/IATKOBE TIEHCiHE 3a0e3eYeHHS;
BHUKOHAHHS TapaHTiHHUX 3000B'13aHb;
PECTPYKTYpHU3allit0, BAKOHAHHS 3000B's13aHb TPW MPUIMHEHH] JisTTbHOCTI,
BHKOHAHHS 3000B's13aHb 1010 OOTSKIIMBUX KOHTPAKTIB TOIIIO.

Cymu cTBOpeHHX 3a0e3leueHb BHU3HAIOTHCS BUTpaTtaMu (3a BUHATKOM CyMH 3a0e€3IEUYCHHS, II0
BKJIFOUAETHCS JI0 TIEPBICHOT BAPTOCTI OCHOBHMX 3ac00iB BijmnopimHo MC®D3.

3a0e3neueHHs TSl BiJIIKOAYBaHHSI BUTPAT Ha PECTPYKTYPHU3ALIIIO0 CTBOPIOETHCS y pa3i HAsIBHOCTI
3aTBEP/PKEHOr0 KepiBHUITBOM TOBapuCTBa IJIAHY PECTPYKTYypHU3allii 3 KOHKPETHUMH 3aXO/aMH,
CTpOKaMU 1X BUKOHAHHSI Ta CYMOIO BUTpAT, 1110 Oy/1yTh 3a3HaHi, i MICJI MOYaTKy peaiizailii [bOoro rmiaHy.

Cyma 3a0e3rneueHHsT BHU3HAYAETHCS 3a OOJIKOBOI OIIIHKOK pecypciB (3a BUpaxyBaHHSIM CyMH
OYIKYBaHOTO BiJIIKOAYBAHHS), HEOOXIAHHWX JUIS IOTANIEHHS BiAMOBIZHOrO 3000B'I3aHHS, Ha 4Ty
Oamancy. 3abe3neueHHs JUIS BiJIIKONYBAHHS BHTPaT Ha PECTPYKTYPH3AII0 BH3HAYAETHCS 3a CYMOIO
MPSIMUX BHUTPAT, SIKI HE MOB'SI3aHI 3 AisUTbHICTIO ToBapHCTBa, IO TpUBa€. 3abe3MedeHHsT JOBIOCTPOKOBHX
3000B'13aHb BU3HAIOTHCS y CYMi 1X TENepiliHbOi BapTOCTI.

3abe3mneyeHHsT MO0 OOTSHKIMBOIO KOHTPAaKTy BH3HAYAETHCS B CyMi HEMHHYYHMX BHTPAT,
NOB'A3aHUX 3 Horo BHUKOHaHHAM. CymMa HEMHMHYYMX BHUTpaT, IOBSI3aHMX 3 BUKOHAHHAM
OOTSXJINBOTO KOHTPAKTy, BHU3HAUYAE€THCS 3a HANHMEHIIOW 3 JBOX BEJIMYMH. BUTPAT HAa BHUKOHAHHS
KOHTPAaKkTy abo BHTpaT Ha CIUIaTy HeycToiWkd (mrpadiB, TIeHI) 3a HEBUKOHAHHS KOHTPAKTY.
Butpatn Ha BHKOHAHHS OOTSIKIMBOTO KOHTPAKTY OITIHIOIOTHCS 32 PI3HHUIICI0O MDK BHUTpaTaMyd Ha HOro
BHKOHAHHS 1 J0X0oHaMu (BTpaTaMM) BiJi BAKOHAHHS IHIIIONO KOHTPAKTY, YKJIaJE€HOro 3 METOK MiHimizalii
BTpAT BiJl BHKOHAHHS OOTSDKIIMBOTO KOHTPAKTY.

3a0e3reyeHHs BUKOPUCTOBYEThCA AJIsl BINIIKOAYBaHHA JIMIIE TUX BUTPAT, A HOKPHUTTS SKUX
BOHO OYIJIO CTBOPEHO.

3ammmmok 3a0e3nmedeHHsT TeperisfacThCsd Ha KOXHY JaTy Oamancy Ta, y pasi morpedw,
KOPHUTYETHCsI (30LIBIIYEThCS 200 3MEHIIYEThCs). Y pasi BiCYTHOCTI HMOBIPHOCTI BHOYTTSI aKTHBIB ISt
ToramneHHs MailbyTHiX 3000B's13aHb CyMa TaKOTro 3a0e3MeUeHHs MiIArae CTOPHYBaHHIO.

Henepenbaueni 3000B's13aHHS BiZOOpa)XalOTbCS Ha 1M03a0aIAHCOBHX paxyHKax ToBapuCTBa 3a
00JIIKOBOIO OLIIHKOXO.

ToBapuCTBO BH3HAa€ B SIKOCTI PE3EpPBY — pE3EPB BIAMYCTOK, SKUH (POPMYETHCS IOMICIIHO
BUXOMYM 3 (OHAY OIUIATH TIpali Ta PO3PaXyHKOBOTO OIIHOYHOro KkoedimieHta. KoedimieHT
PO3paxOBYEThCSA BUXOMASYH 3 TAHUX TMOIMEPEHIX 3BITHUX MEPioJIiB BpaXOBYIOUH MOMPABKH Ha iH(OpMAITito
3BITHOT'O TIEPiOMY.

ToBapuctBo Moxke hopmyBaT pe3epBHUN (OHA HA TMOKPUTTS HemependadeHnX 30UTKIB MO BCIX
CTAaTTAX aKTUBIB Ta mo3zabanaHcoBuX 3000B's13aHb. Po3Mip BigpaxyBaHb 0 pe3epBHOTO GoHIY Mae OyTH He
MeHIIIe 5 BiZICOTKIB Bix nmpuOyTKy ToBapucTBa 10 AOCSITHEHHS HUMH 25 BIICOTKIB pO3MIPY PErYISITHBHOTO
karitany ToBapucrsa.

SAxmo BHacnigok AisuibHOCTi ToBapuCTBa PO3MIp PETYISTUBHOIO KaIiTally 3MEHILIHBCS 10 CYMH,
[0 € MEHIIIOK, HiXK pO3MIp CTaTyTHOTO KaIitany, TO MIOpiYHi BifjpaxyBaHHS JI0 pe3epBHOro (POHIY MarOTh
cranoBuTH 10 BifICOTKIB 4MCTOTrO MPHUOYTKY A0 JOCATHEHHS HUMH po3Mipy 35 BiJICOTKIB BiJl CTaTYTHOTO
Karitany ToBapucrsa.

3a0e3neyeHHsT BHU3HAIOTHCS y (iHaHCOBIM 3BiTHOCTI ToBapucTBa KONM Yy HBOTO € IOTOYHI
IOpUINYHI 200 BUIUIMBAIOYM 3 MPAKTHKH 3000B’s3aHHS, 110 BUHUKIM B PE3y/IbTaTi MUHYIMX MOIH, s
MOTalleHHs fKUX, HMOBipHe BHOYTTS pecypciB, IO BTUIIOIOTh €KOHOMIYHI BHUTOAM 1 Ccyma
3000B’s13aHb MOXE OyTH IIOCTOBIpHO OIliHEHa. 3a0e3ledeHHs TOJUIAIOThCS Ha 3a0e3MeueHHs BHUIIAT
MpauiBHUKaM Ta iHIII CTaTTi.

ToBaprcTBO BM3HA€ yMOBHI 3000B’SI3aHHS, BUXO[SYM 3 iX KpHUTEpiiB BU3HAHHS, BPaxOBYIOUH
OL[IHKY BIPOTiAHOCTI iX BUHUKHEHHS Ta CyM IOTaIIeHHsI, OTPUMAHHX BiJl €KCIIEPTiB.
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YMOBHI 3000B’si3aHHSI HE BHU3HAIOTHCS Y (IHAHCOBIM 3BITHOCTI, BOHHM PO3KPHBAIOTHCS Y
MPHUMITKaX SKIIO HMOBIPHHIA BIATIK PECYPCIB € CYTTEBUM.

YMOBHI aKTUBU HE BU3HAIOTHCS Y (DiHAHCOBIM 3BITHOCTI, ajie PO3KPUBAIOTHCSA Y MPUMITKAX JI0
¢iHaHCOBOI 3BITHOCTI B Till Mipi, B fIKiH WMOBIpHO OTpUMaHHS TOBAapHCTBOM EKOHOMIYHUX BHUTiH.

3.9.2. Bunnamu npauienuxam
Bci Bunaropoau mpauniBHuKaM Ha ToBaprcTBi 00JIIKOBYIOTECS SIK IIOTOYHI y BifmoBignocti 3 MCBO
19.

B mporeci rocnogapcbkoi nisiibHOCTi ToBapucTBO cruauye o0OB’si3K0BI BHeCKH 10 [leHciitHOro
¢donny VYkpainu (y CKIaal €IMHOrO COLIaJIbHOIO BHECKY) Ta IHIN Jep)kaBHI (DOHAM COLIAIBLHOTO
CTpaxyBaHHS 3a CBOiX MPALiBHUKIB Yy pO3Mipi, BH3HAYEHOMY 3aKOHOJABCTBOM YKpaiHu. Takox
3aKOHO/IaBCTBOM YKpaiHu mepeadadeHi BUIUIATH NPHU 3BUIBHEHI MPAalliBHUKIB, BUHArOPOIM Ta MpeMii.
Bumnuaty, siki moB’si3aHi 3 HapaxyBaHHSM/BHKOPHUCTaHHSM pPE3EPBIB € BUILIATH IO BiAIMycTKaM. [HIIUX
BUIUIAT IIpaliBHUKaM Ha ToBapHuCTBi He TiepeadadeHo.

3.10. Inuri 3acTocoBaHi 00.,1iKOBi MOJIITHKM, 1110 € TOPEYHUMH /JIs1 pO3yMiHHs (piHaHCcOBOI 3BiTHOCTI

3.10.1. [loxoou

Joxin - 11e 30UIbIICHHS aKTHBIB a00 3MEHINEHHS 3000B’s3aHb, HACIIJKOM SKOI'O € 3POCTaHHS
BJIACHOT'O KaIliTally, KpPiM SIK YHACJIIIOK 3MIMCHEHHS BHECKIB J€P)KATEISIM BUMOT JI0 BIIACHOTO KaIliTamy.
TpuBasicTh onepariftHoro UKy Ha TOBaprCTBI - JI0 MIMMCAHHS aKTiB BUKOHAHUX POOIT, TIOCIYT,
ajie He OUTbIIe OJHOTO KaJIEHIAPHOTO POKY.

Kpurepii BH3HaHHS JOXOAY 3aCTOCOBYIOTHCSI OKpeMO J0 KOHOI omeparii. [lpore i
KpHUTepil MOTPIOHO 3aCTOCOBYBATH JIO OKPEMHX e€NIEMEHTIB OfHi€i omeparii abo 10 JMBOX YW Oinblie
orepariiii pa3om, SKIIO 1€ BUIUTMBAE i3 CyTi TaKOI rocmoapchKoi omnepaitii (omeparrii).

Hoxin (Bupyuka) Bim peamizamii ToBapiB, po0iT, IOCIYr BH3HAETHCS B pPa3i HAABHOCTI BCIX
HaABEJICHUX HIDKYE YMOB Ha OCHOBI IPUHIIUITY HAPAXYBaHHS :

- TIOKYIII[EBl TIepeladi pU3MKH W BHTOOM, IMOB'A3aHi 3 IIPaBOM BIIACHOCTI Ha MPOAYKINiiO (ToBap,
IHITUH aKTUB);

-ToBapucTBO HE 3mIMCHIOE Hamadi YIPaBIiHHS Ta KOHTPOJH 33 PEai30BaHOI0 MPOAYKIIIEI0 TOBapaMH,
IHIIUMY aKTHBAMH);

- cyma qoxony (BUpydKa) Moke OyTH TOCTOBIPHO BH3HAYUEHA,

- € BIIEBHEHICTh, M0 B pE3yIbTaTi omnepamii BigOyJaeTbcs 301TBIIEHHS EKOHOMIYHHUX BHTOJ
ToBapucTBa, a BUTpaATH, ITOB'sI3aHi 3 II€I0 OMEpaIli€r0, MOXKYTh OyTH JOCTOBIPHO BU3HAUEHI;

- MOJKHA JIOCTOBIPHO OI[IHUTH CTYITiIHb 3aBEPIIEHOCTI OTeparlii Ha KiHeIb 3BITHOTO Tepiofy;

- MOXXHa JOCTOBIPHO OI[IHUTH BHUTpAaTH, TIOHECEHI y 3B 53Ky 3 OIEpali€ro, Ta BHUTpATH, HEOOXiIHI
s 1 3aBeprieHHs. [l OIMIHKK CTYNEHIO 3aBEPIICHOCTI omepailii BUKOPUCTOBYEThCS METON  OTJISIY
BUKOHAHOI poOoTh. OIHKY CTYIEHS 3aBEpIICHOCTI omeparlii 3 HaJaHHSA MOCHyr (BUKOHAHHS pOOiT)
3MIMCHIOEThCS TIISIXOM BHBYCHHSI CTYMEHIO BHKOHAHOI pPOOOTH Ha Jary OajaHCy, SIKIIO HOro MOoXKHA
JOCTOBIPHO OIIIHWUTH, TIPH IIOMY B OYyXTanTepchKOMy OOJIKY HOXOIU BimoOpa)karoThCs y 3BITHOMY
nepiofi MiaNMCaHHs aKTy MpPO HaxaHi mocayrd (BUKoHaHi poOoth). OImiHKa CTYMEHS 3aBEPIICHOCTI
orepallii 3 HaJaHHs TOCIYT MPOBOJUTHLCS MUITXOM BUBYCHHSIM BHKOHAHOT POOOTH, BU3HAYCHHSIM ITHTOMOT
Barm o0CATYy TOCHTYT, HAJaHWX Ha MEBHY JaTy, Yy 3araJbHOMy OOCS31 IMOCHyr, siKi MaroTh OyTH HajaHi,
BHU3HAYCHHSM TIUTOMOI Bard BUTPAT, SKUX 3a3Hae TOBApUCTBO Yy 3B'I3KY i3 HAJTAHHAM MOCIYT, y 3araibHii
ouikyBaHiil cymi Takux BuTpar. Cyma BUTpaT, 3[IHCHEHUX Ha TEBHY JaTy, BKIIOYAE TUTHKH Ti BHTPATH,
SIKi BiIOOpaXkaroTh 0OCAT HAJaHWX IOCIYT Ha IO CaMy JaTy.

SIKIIO TIOCITYTH TOJSTal0Th Y BUKOHAHHI HEBU3HAYEHOI KIIBKOCTI JTiii (omepartiii) 3a BU3HAYECHHIA
nepiox 4acy, TO JIOXil BH3HAYA€THhCS IDIIXOM PIBHOMIPHOIO HOro HapaxyBaHHs 3a Iied mepiox (Kpim
BUITAJIKIB, KOJIM IHIIHI METO Kpallle BU3HAYAE CTYITIHb 3aBEPIICHOCT] HAJAHHS TTOCIIYT).

SIkmo noxix (BUpydka) Bil HaJaHHS IMOCIYr HE MOKE OyTH JTOCTOBIpHO BH3HAUYCHHUH, TO BiH
BioOpaXkaeTbcst B OyxraiarepcbkoMy OONIKYy B pO3Mipi BH3HAYEHUX BHUTpAT, IO IiJISATAIOTH
BiJIIIIKOTyBaHHIO.

SIkmo moxix (BUpydka) Bil HaJaHHS IOCIYT HE MOKE OyTHM JIOCTOBIPHO OIIIHEHHH 1 HE iCHYe
IMOBIpHOCTI BINIIKOyBaHHS 3a3HAHUX BHUTPAT, TO JIOXiJ HE BU3HAETHCS, a 3a3HaHI BUTPATH BU3HAIOTHCS
BHTpaTaMy 3BiTHOro mepiogy. SIkmo Hazani cyma moxony Oyzne JOCTOBIpHO OIliHEHa, TO JOXin
BH3HAETHCS 32 TAKOIO OLIHKOIO.
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Oco0muBHX BHMOI BU3HAHHS JOXOAY BiJl peamizaiii TOBapiB BIAMOBIAHO 3 TONITUKOIO
ToBapucTtBa He Bu3HaueHO. B pa3i HaganHs ToBapuCTBOM MOCHYr IO BUKOHAHHIO pOOIT, 0OYMOBIEHHX
KOHTPAaKTOM, TMPOTATOM Y3TOMKEHOr0 Tepiofy, MOXOOM BHU3HAIOTbCA Yy TOMY 3BITHOMY Mepiofi, B
SIKOMY HaJlaHi MOCIYTH.

Hoxin Bu3HaeThes y 3BiTi mpo NpuOYTKH Ta 30MTKH 32 YMOBH BiATIOBiZHOCTI BU3HAUYCHHIO Ta
KpHUTEpisAM BU3HAaHHS. Bu3HaHHS J0XOMYy BiIOYBAa€ThCS OJHOYACHO 3 BU3HAHHSM 30UIBIICHHS aKTHBIB a00
3MEHILIEHHSI 3000B’I3aHHSI.

Buznani noxoau knacuikyroThcsi B OyXrantepchbkoMy 00Ky 38 TAKUMH TPYHaMU:

1) noxin (Bupyuka) Bix peanizauii npoaykiii (ToBapis, po0irt, mociyr);
2) iHmIi omeparifiHi T0X0au;

3) dinamcosi gox0/1u;

4) iHm 10X 0/H;

5) Ha3BUUAlHI TOXOMIH.

Busnauenuit goxin (Bupydka) Bij peanmizaiiii npoaykirii (ToBapis, po0itT, MOCIyr) He KOPUTYETHCS
Ha BEIMYHMHY TOB'SI3aHOT 3 HUM CyMHIBHOI Ta Oe3HaJiifHOI aediTopchkoi 3aboproanocti. Cyma Takoi
3a00proBaHOCTI BU3HAEThCS BUTparaMu Tosapuctsa 3rigno MCD3.

[IporeHTHHN [OXiJ BU3HAETHCS Yy TOMY IEPiOJi, O SKOr'0 BiJl HAJCKUTh BUXOASYU 3 MPUHIIMITY
HapaxyBaHHS Ta KOIIM BCTAHOBIIGHO MpPaBO Ha OTpuMaHHA. JloXif, SKMii BHHUKAE B pe3yabTari
BHUKOpPUCTaHHS akTHBiB TOBapuCTBa iHINMMU CTOPOHAMH, BU3HAETHCS y BHUIJISAJI MPOIEHTIB, POSIITI Ta
JIUBIAEHIB, SKIIO:

-IMOBIpHE HAJXO/KEHHSI eKOHOMIYHHUX BUTIJI, MTOB'I3aHUX 3 TAKOIO OIEpalli€lo;

-JI0X1T MOXKe OYTH TOCTOBIPHO OITIHCHHA.

3.10.1. Bumpamu
Butpatn — 11e 3MeHIIEHHS aKTHUBIB a00 30UIbIICHHS 3000B’3aHb, HACTIIKOM KO0 € 3MCHIIICHHS
BJIACHOT'O KaIliTally, KpPiM SIK YHACJIIIOK 3AIMCHEHHS BHECKIB JEPKaTEIsIM BUMOT JI0 BJIACHOT'O KalliTay.
TpuBaiicth omepariiinoro nukiny Ha TOBapuCTBI - 1O MiJIKCAaHHS AaKTiB BUKOHAaHUX pOOIT,
ITOCTYT, ajie He OUIbINe OJHOT0 KaJICHAAPHOTO POKY.
Burpatn Bu3HAIOTHCS y 3BiTI mpo MpuUOYTKH Ta 30WTKH BUTpaTaMH IIEBHOTO IEPioAy 3a YMOBHU
BIJIIOBIAHOCTI BU3HAYEHHIO Ta OJHOYACHO 3 BU3HAHHAM 301IbLIEHHS 3000B’513aHb a00 3MEHIIICHHS aKTUBIB.
Butparn, moHeceHi y 3B’S3Ky 3 OTpPHUMaHHSAM JOXOAY, BH3HAIOTHCA y TOMY X Iepiomi, mo u
BINITOBIAHI JOXOOW, A SIKUX BOHH Oyiau 37iiiCHEHi. BUTpatm ki HE MOXXJIHBO MPSMO ITOB’S3aTH 3
JIOXOJIOM TICBHOTO TEepioAy, BimOOpaXkaroThCs y CKIaJli BUTPAT TOTO 3BITHOTO TEPiONy, B SIKOMY BOHH OyiIn
3ailiCHEH.
Ckaaa BUTpAT
CobiBapTicTh peani3oBaHUX TOBapiB, podiT, mocmyr, Kiacudikamis aaMIHICTPaTUBHUX BHTpPAT 1
BHUTpAT Ha 30yT 37iicHIOEThCA 3riqHO 3 MC®3. byxrantepchbkuii 00K BUTPAT BENETHCS 3 BUKOPUCTAHHIM
paxyHkiB kiacy 9.

CobiBapTicTh peanizoBaHoi MPOAYKILi (podiT, MOCAYT) CKIAHA€ThCS 3 BHPOOHHMUOI COBIBAPTOCTI
npoaykiii (pobit, mocayr), ska Oyia peani3oBaHa TMPOTATOM 3BITHOIO TEPiOAY, HEPO3MOIIICHUX
MOCTIMHMX 3aralbHOBUPOOHMYMX BUTpPAT Ta HAJAHOPMATHBHUX BUPOOHMYUX BUTpAT.

JTo BupoGHUYOI coOiBapTOCTi MPOAYKILii (pOOIT, HOCIYT) BKIFOYAIOTHCS:

-TIpsIMi MaTepialibHi BUTPATH;

-TIpsIMi BUTPATH Ha OILIATY TIpaIli;

-1HIII TIPSIMi BUTPATH;

-3MiHHI 3araJlbHOBUPOOHMYI Ta MOCTIHHI PO3MOALIEH] 3aralbHOBUPOOHI Y1 BUTPATH.

IMepemik i ckimaj craTeidl KaabKyJIIOBaHHS BHPOOHHYOI cobiBaprocTi mpoaykiii (po0it, mociyr)
YCTaHOBJIOIOTHCS TOBapUCTBOM.

Jo cxmamy mpsAMHX BUTpaT Ha OIUIATy Tpali BKIOYAIOTHCS 3apo0iTHA IDiara Ta 1HII
BHILJIATH POOITHUKAM, 3aHHSATHUM Yy BHPOOHUIITBI MPOJYKIlii, BUKOHAHHI poOiT ab0 HaJaHHI MOCHYT, SKi
MOXYTh OyTH 0€3IT0CepeHbO BiIHECEH] 10 KOHKPETHOTO 00'€KTa BUTPAT.

Jo cxmany iHIIMX TpSMUX BUTPAT BKIIFOYAIOTHCS BCi iHIN BUPOOHWYI BUTPATH, SIKi MOXYTH OyTH
0e3rmocepeIHHO BiHECEH] O KOHKPETHOro 00'€KTa BUTPAT, 30KpeMa BiJjpaxyBaHHS Ha COIiaJIbHI 3aXO0/IH,
aMOpTH3allisl iHIIIE.

OcoOnuBicTh  3AIMCHEHHS  OCHOBHOTO  BUAY  AisibHOCTI  ToBapucTBa  YHEMOXKIMBIIIOE
Oe3nocepenHbOro BiTHECEHHS BUTPAT A0 KOHKPETHOrO 00'€KTa BUTpAT, TOMY (OpMYBaHHS cOOiBapTOCTi
peai3oBaHuX MOCTYT HE € KOPEKTHHM.

21



Otxxe ToBapHCTBO TepeBaXKHO PO3MOAUISIE BUTPATH MK aIMiHICTPaTUBHHUMH, ONEpallifHUMH,
(hiHaHCOBMMM, BTpAaTaMH BiJl y4acTi B KamliTaji Ta iHIIUMH.
Jo anMiHICTpaTHBHHMX BHUTpAT BIiTHOCSATBHCS TaKi BHUTPATH, IO COPSIMOBAaHI Ha 0OCIYrOBYBaHHS
Ta ynpasiiHHA ToBapuCTBOM:
-3arajibHi KOPIIOPaTUBHI BUTPATH (OpraHi3alliiiHi BATPATH, MPEACTABHULIBKI BUTPATH TOILO);
-BUTPAaTH Ha CIY>KOOBI BIIpAKEHHS 1 yTpUMaHHS amapary yhopaBliHHS ToBapUCTBOM Ta iHILIOTO
3arajbHOrOCIIOAapCHKOr0 epCoHay;
-BUTPaTH HA YTPUMaHHS OCHOBHHMX 3ac00iB, IHIIMX MarepialbHUX HEOOOpOTHUX  aKTHBIB
3arajJbHOrOCIIOJAPCHKOr0 BUKOPUCTaHHs (OmepalliiiHa opeH/a, cTpaXyBaHHs MaifHa, aMOPTH3allisl, PEMOHT,
ONaJICHHS, OCBITJICHHSI, BOJOMIOCTA4YaHH I, BOJOBIIBEICHHS, OXOPOHA);
-BHHAropo/u 3a npodeciitii nocayru (FOpUanyHi, ayJUTOPCHKI, 3 OIIIHKK MaifHa TOIIO);
-BUTPATH HA 3B'A30K (ITOIITOBI, TeleOHHI, TOIIO);
-aMOpTH3allisg HeMaTepialbHIX aKTHBIB 3arajbHOr0CIOJAPChKOr0 BUKOPUCTAHHS;
-BUTPATH HA BPETYIIOBAHHS CIIOPIB Y CY/IOBUX OpTraHax;
-moJlaTKM, 300pH Ta iHIII mepeadaveHi 3aKOHOAABCTBOM OOOB'S3KOBI IuaTexi (KpiM MOJATKiB, 300piB
Ta OOOB'A3KOBHX IUIATEXKIB, IO BKIIOYAIOTHCS A0 BUPOOHWYOI COOIBApTOCTI MPOYKIIii, pOOiT, MOCIYT);
-IlaTa 32 PO3PaxyHKOBO-KAcOBE OOCIYrOBYBaHHs Ta IHINI TOCIHYrHM OaHKiB, a TaKOX BUTpATH,
MOB'A3aHi 3 KYITIBJICIO-TIPOIAYKOM BaIIOTH;
-1HIII BUTPATH 3arajibHOrOCIIOaPChKOI0 MPU3HAYCHHS.
Jo iHIMX onepallifHuX BUTPAT BKIOYAKOTHCS
-BUTPATH Ha JOCIIDKEHHS Ta po3po0KHU BianoBiaHo 10 MC®D3
-cyma Oe3HailiHOT e0ITOpChKOT 3a00proBaHOCTI Ta BiipaxyBaHHS JI0 Pe3epPBY CYMHIBHUX OOpTiB;
-BTpATH BiJI OllepaliifHol KypcoBoi pi3HUIII (TOOTO BiJl 3MIHH KypCY BaJIIOTH 32 ONEPaIlisiMU, aKTUBAMH 1
3000B'sI3aHHSAMH, IO TTOB'sI3aHi 3 ONepaliitHO MisUTbHICTIO ToBapHcTBa);
-BTpATH BiJl 3HEI[IHEHHSI 3a11aciB;
-HecTayl i BTPaTH BiJ| IICYBaHHS IIHHOCTEH;
-BU3HaHI IITpadu, NIeHs, HEYCTONKa;
-1HIIT BUTPATH OMEpaIlifHol TisUTEHOCTI.

o ¢iHaHCOBHX BHTpAaT BIHOCATHCA BHTPATH HAa TMPOMEHTH (32 KOPHCTYBAaHHS KpEeIUTaMHU
OTPUMAaHHUMH, 32 OOJITAIliIMH BUITYIIICHIMH, 332 ()iHAHCOBOIO OPEHIOI0 TOIO) Ta IHII BUTpaTH TOBapHCTBA,
MOB'sI3aHI 13 3aMO3UYEHHAMH (KpiM (hiHAHCOBUX BUTPAT, SKi BKIOYAIOTHCS 10 COOIBAPTOCTI KBami(iKaliiftHIX
aKkTUBIB BinnosixHo 10 MC®3.

Brpatu Bin ydacti B Kamitalni € 30MTKaMH BiX IHBECTHIlI B acoIiifoBaHi, MOYipHI abo0 CIUIBHI
MIITPUEMCTBA, AKi O0IIKOBYIOTHCS METOIOM Y4acTi B KaImiTali.

Ho ckyamy IHIMMX BUTPAT BKIIFOYAIOTHCS BUTPATH, SKi BHHHKAIOTH ITiJ Yac 3BHYAWHOI MISTIBHOCTI
(xpiMm (iHaHCOBMX BHTpaT), ajle HE IOB'sA3aHI OE3MOCEpPENHBO 3 BHUPOOHHUIITBOM Ta/abo peaizalliero
npoAykuii (ToBapis, poOiT, mocmyr). [lo Takux BUTpaT HAIEXKaTh:
-BTpaTH BiJ 3MEHIIIEHHS KOPUCHOCTI HEOOOPOTHHUX aKTHBIB;
-BTpATH Bix 0€30IUIaTHOI Iepeaadi HEOOOPOTHUX aKTHBIB;
-BTpaTH BiJI HEOMEpaliiHUX KYPCOBUX PI3HUIIB;
-cyMa YIIiHKA HEOOOPOTHHX aKTUBIB 1 ()iIHAHCOBUX 1HBECTHIIIH;
-BUTPATH Ha JTIKBiIaIif0 HEOOOPOTHUX aKTHUBIB (PO3OMpPAHHS, JEMOHTAX TOIIIO);
-3QJIMIITKOBA BAPTICTh JIIKBIOBAHUX (CITMCAHNX) HEOOOPOTHUX AKTHBIB;
-1HIII BUTPATH 3BUYANHOI TISUTEHOCTI.

[TomaTkn Ha MPUOYTOK BU3HAIOTHCS BUTpaTaMu 3rimHo 3 MCD3.

Han3BuvaiiHi BUTpaTH BKIIOYAIOTHCS 10 (iHAHCOBOI 3BITHOCTI 3a BUPAaxXyBaHHSM CYMH, Ha SIKY
3MEHITYEThCS IOJaTOK HAa MPUOYTOK Binm MisutbHOCTI ToBapucTBa BHACHTIOK 30WTKIB BiJ HaI3BUYaWHUX
HOMIN.

Jo «Butpar maitOyTHiX mepiofiB» BIAHOCATHCS paHillle CIUTadYeHa OpEeHJIHA IUlaTa 3a ManOyTHI
mepiogn, CyMH 3a TIAMUCKY NEpPIOMUYHUX BHJAHb, paHIIIe CIUIa4eHl peKIaMHI TOCIYyTH Ta CyMH
CTPaxOBHX IUIATEXIB, BapTICTh TOPTOBUX IATEHTIB, BAPTICTh CTPOKOBHX JIIEH3IH Ta IHIIUX CIeiaTbHUX
JIO3BOJIIB, @ TAKOXK BCi iHII BUTPATH, IO CTOCYIOTHCS HACTYIMHOT'O OOIIKOBOTO MEPiOAy.

Ha ToBapucTBi BHKOPHCTOBYIOTHCS — mepeqOayeHi  JIIOYMMH  3aKOHOAABYMMHU  aKTaMu
rpaHryHi HOpMH A00OBHX Ha CiIy:KOOBi BIAPSUDKEHHS, I'paHUYHAa BEIMYMHA PO3PAXyHKIB TOTIBKOIO,
TEpMiHH 1O0/1a4i 3BiTy PO BUKOPUCTAHHS KOLITIB, TOLIO.
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4. OCHOBHIi NIPHIVIIEHHS, OIIIHKH Ta CYAXKEHHS

[Ipu migroroBui ¢inancoBoi 3BITHOCTI TOBapUCTBO 3IMCHIOE OLIHKH Ta MPUIYIIEHHS, SKi MaroTh
BILJIUB Ha €IeMEHTH (DiHAHCOBOI 3BITHOCTI, IpyHTYyI0urch Ha MC®3, MCBO Ta TirymMaueHHsIX, po3po0IeHIX
Komiterom 3 TiymadeHs MiKHapogHoi ¢iHaHCOBOi 3BiTHOCTI. OIIHKKM Ta CymKeHHs Oa3yloThCsl Ha
MOMEePEeIHhOMY JIOCBiII Ta 1HIMX (haKTopax, IO 33 ICHYIOYMX OOCTaBUH BBaXKAIOTHCS OOTPYHTOBAHUMHU 1 3a
pe3ybTaTaMy SIKUX MPUHAMAIOThCS CYIXKEHHs 100 0aJaHCcoBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua Ii
po3paxyHKu 0a3yloThCsl Ha HasBHIM y KepiBHUITBa ToBapucTBa iHpoOpMaLii mpo MOTOYHI Mofil, GakTU4Hi
pe3yJabTaTH MOXKYTh 3PEIITO BIAPI3HATUCS BiJ LUX po3paxyHKiB. O0nacTi, e Taki CY/PKEHHS € 0COOJIMBO
BOXKJIMBHMHU, O00JIACTi, IO XapaKTEpU3YIOThCS BUCOKMM pIBHEM CKIQJHOCTI, Ta o00iacTi, B SKUX
MPUITYHIEHHS # pO3paxyHKH MaloTh BEIWKE 3HAYCHHS JUIS MiArOTOBKHM (iHaHCOBOi 3BiTHOCTI 32 MC®3,
HaBeJEeH] HIDKYE.

4.1. Cyostcenns w000 onepayiii, nodiit ado ymoe 3a giocymuocmi koukpemuux MC®D3
Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS IO oOIleparlii, iHIIoi mozaii abo yMOBH,
KepiBHUIITBO TOBapuMCTBA 3aCTOCOBYE CY/DKEHHS I 4ac pPO3POOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOT
noJiTuky, mob iHdopmais Oyna JOPEYHOIO Ui MOTpPed KOPUCTYBAYiB JUIsi MPHAHSTTS E€KOHOMIUYHHX
pillleHb Ta IOCTOBIPHOK, Y TOMY 3Ha4eHHI, 110 (iHaHCOBA 3BITHICTS:
- nojae JOCTOBIpHO (hiHAHCOBUH cTaH, (DIHAHCOBI pPE3yabTaTH JisUIBHOCTI Ta TPOIIOBI

noroku ToBapucTsa
- BiJJOOpa’ka€ EKOHOMIYHY CYTHICTh OIepallii, iIHImX mofii abo yMoB, a He JIHIIe I0puIndHy Gopmy;
- € HEUTPaJIbHOI0, TOOTO BUTBHOIO Bl YIIEpPEIKEHb;
- € TIOBHOIO B YCIX CYTTEBHUX aCIIEKTaX.
[Tig yac 3ailiCHEHHS CYKCHHS KEPIBHUIITBO TOBapUCTBA MOCHIIAETHCS Ha MPUHHATHICTH HABEICHUX
Jaji IDKepes Ta BPaxoBye iX y HU3XITHOMY MOPSAKY:
a) sumoru B MC®D3, y SIKHX ieThcs MPo MOAiI0OHI Ta OB’ sI3aHi 3 HIMH TATAHHS,
0) BU3HAYCHHS, KpUTEpii BH3HAHHS Ta KOHIICMIII OI[IHKKM aKTHUBIB, 3000B’s3aHb, JOXOIIB Ta
Butpar y KonrenryansHiii 0CHOBI (DiHaHCOBOI 3BITHOCTI.
Ormepariii, mo He periaamMedTyoTbcss MC®D3 ToBapuCTBOM HE 3711 CHIOBAIACE.

4.2. Cyostcenns wo0o cnpaeeoueoi eapmocmi akmueie Tosapucmea

CupaBemiBa BapTICTh IHBECTHINM, IO aKTHBHO OOEPTAIOTHCS HA OpraHi3oBaHWX (HiHAHCOBHUX
PHHKAX, PO3pPaxOBYEThCS HA OCHOBI TOTOYHOT PHUHKOBOI BAapTOCTI HAa MOMEHT 3aKpHTTS TOPTiB Ha
3BiTHY nary. B iHmIMX BWMaakax OIliIHKA CIPaBEAJUBOI BapTOCTI TPYHTYEThCS HA CYHKEHHSIX MIOAO
nependadyBaHUX MaiOyTHIX TPOIIOBHX IIOTOKIB, ICHYIOHUOi €KOHOMIYHOI CHTYallii, pH3WKiB, BIACTUBUX
pizHUM (DiHAaHCOBHM IHCTpYMEHTaM, Ta IHImHX ¢akTopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «Ominka
CIIPABEIIINBOI BAPTOCTI».

4.3. Cyoscennsn w000 3min cnpageonueoi éapmocmi iinancosux aKkmueie

KepisaumrBo ToBapucTBa BBakae, M0 OOMIKOBI OLIHKHA Ta MPUIYIIEHHS, SIKI MalOTh CTOCYHOK /IO
OLIHKH (DiHAHCOBWUX IHCTPYMEHTIB, JI€ PUHKOBI KOTHPYBaHHA HE MOCTYIHI, € KIIOYOBHM JDKEPEIIOM
HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

- BOHH 3 BUCOKHM CTYIEHEM HKMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIBKH OIIHKH
0a3yl0ThCS Ha TIPUITYIISHHSIX KEPIBHUIITBA IOJO BiJICOTKOBHX CTAaBOK, BOJATHIBHOCTI, 3MiH BaJTFOTHUX
KypCiB, TIOKa3HUKIB KPETUTOCIPOMOXKHOCTI KOHTPAreHTiB, KOPWUTYBaHb I Yac OLIHKHA IHCTPYMEHTIB, a
TaKOX crenn(igHIX 0cOOIMBOCTEH omepartiii; Ta

- BIUTMB 3MiHHM B OI[iIHKaX Ha aKTWBHU, BimoOpakeHi B 3BITI mpo (iHAHCOBUU CTaH, a TaKOX Ha
noxoju (BUTpaTH) MOKe OyTH 3HAYHHM.

SIkOn kepiBHULTBO ToOBapHCTBa BHKOPHCTOBYBAJIO IHII MPHUITYIIEHHS MIOJO BiJICOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BaiIOT, KPEIUTHOIO PEUTHHTY KOHTpareHTa, JaTh odepTu i KOpUTyBaHb
ITiJ] 9ac OI[IHKU IHCTPYMEHTIB, OUTbIa 200 MEHIIIa 3MiHa B OIiHIII BapTOCTI (JiHAHCOBUX IHCTPYMEHTIB y pasi
BIICYyTHOCTI PWHKOBUX KOTHUPYBaHb Maysia O ICTOTHMI BIUIMB Ha BioOpaxkeHWH Yy (¢iHAHCOBIN
3BITHOCTI YHCTHI TTPUOYTOK Ta 30UTOK.

Posymitoun BakJIMBICTH BHUKOPHCTAHHS OOJIKOBHX OIHOK Ta MPHIIYLIEHb LIOAO CHPaBEAJIUBOI
BapTocTi (PiHAHCOBMX aKTHBIB B Pa3i BiICYyTHOCTI BXiIHUX JAHMX LIOAO CIPaBEeUIMBOI BapTOCTI MEPLIOrO
piBas, KepiBuuurso ToBapucTBa mjaHye BUKOPHCTOBYBAaTH OLIIHKM Ta CYMKEHHS sKi 0a3yloTbcs Ha
npodeciiiHiil KoMmeTeHIlii npaliBHUKIB ToBapucTBa, JOCBiI Ta MUHYIUX TOJISAX, a TakKoK 3
BHUKOPUCTaHHSIM PO3PaxyHKiB Ta MozieJel BapToCTi piHaHCOBUX aKTHBIB.
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3amydeHHs 30BHIIIHIX EKCHEPTiB A OLIHKA (PIHAHCOBUX I1HCTPYMEHTIB, € NPUHHATHUM Ta
HEOOXITHUM JIMIIE SKIO € TMPUITYIICHHS, [0 OIliHKa, fKa 0a3yeThcsl Ha MpodeciifHiii KOMIETEHIT, TOCBiIl
MpaliBHUKIB ToBaprCTBa € HEAOCTATHBOIO.

4.4. Cyostcenns w000 oUiKy6aHux mepminie ympumyeanHns inancoeux iHcmpymeHmie
KepiBuuurBo ToBapucTBa 3acrocoBye mpodeciiHe CyDKEHHS IIOJ0 TEepMiHIB YTpUMAaHHS
(iHaHCOBHX IHCTPYMEHTIB, II0 BXOASATH A0 ckiaay (iHaHcoBux akTuBiB. IlpodeciiiHe cymkeHHS 3a IUM
MUTAHHSM TPYHTYETHCSI Ha OLIHII PU3UKIB (iHAHCOBOrO iHCTPYMEHTY, HOro mpruOyTKOBOCTI W JUHAMIII Ta
iHmMx Qaxrtopax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKi MOXKYTh OyTH ITOB’S3aHi 3 MPU3YIMUHEHHIM 00Iry
UIHHKX ManepiB, M0 HE € MiAKOHTPOJILHUM KepiBHUITBY ToBapucTBa (hakTOpOM i MOXKE CYTTEBO BILTHHYTH
HAa OI[IHKY (h)iHAHCOBHX IHCTPYMEHTIB.

4.5. Cyostcenns w000 6UABIACHHA O3HAK 3HEUIHEHHS AKMUBIE

BinHocHO (hiHAHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOI BapTiCTIO, TOBAPUCTBO HA ATy
BUHUKHEHHS ()IHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAUYAE PIBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BH3HAE pe3epB MiJ 30MTKH JUIsl OYIKYBAaHHMX KPEAUTHUX 30UTKIB 32 (DiHAHCOBHMH
AKTHBAaMH, sIKi OI[IHFOIOTHCSI 32 aMOPTH30BaHOIO BAPTICTIO, Y PO3MIpi OUiKYBaHUX KPEAUTHHX 30HMTKIB 32 BECh
CTpOK il (piHaHCOBOrO akTUBY (MU 3HAYHOMY 30UTBILICHHI KPSAUTHOTO PU3UKY/IUISI KPSIUTHO-3HEIIHEHNUX
¢biHaHCOBUX aKTHBIB) a00 12-MiCIYHUMH OYIKyBaHUMH KpPEIUTHHUMH 30uTKamMu (y pa3i HE3HA4YHOro
3pOCTaHHS KPEIUTHOIO PU3HKY).

3a3BHuail OWIKYETHCS, IO OYIKYyBaHI KPEAWUTHI 30MTKU 3a BECh CTPOK JIii MalOTh OyTH BH3HaHI JIO
TOro, Ik (piHAHCOBHMH IHCTPYMEHT CTaHe MPOCTPOUYEHUHU. SIK MpaBHIIO, KPEAUTHUH PU3MK 3HAYHO 3pPOCTAE
ie JI0 TOro, ik IHAHCOBUI IHCTPYMEHT CTaHe MPOCTPOYEeHUM ab0 Oy/ie TOMIYEHO 1HII YHHHUKU 3aTPUMKH
IATeXKIiB, MmO € crenuiyHuMu IS To3WYajabHUKa, (Hampukiam, 3aidcHeHHs Moxaudikarmii abo
pPEeCTpYKTypH3aIlii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBaXKAETHCS HU3BKUM, SKIO (iHAHCOBHI
IHCTpYMEHT Ma€ HU3BKHH PH3MK HACTAHHA Ne(ONTY, MO3MYAIBHUK Ma€ IMOTY)XHIM MOTEHIian BHKOHYBATH
CBOI JIOTOBipHI 3000B'S3aHHS IMOAO TPOIIOBHUX TIOTOKIB y  KOPOTKOCTPOKOBI  TIEPCIEKTHBi, a
HECIIPUSATIMBI 3MIHA B €KOHOMIYHHX 1 JUJIOBUX YMOBaX y JOBIOCTPOKOBiH IMEPCIEKTHBI MOXKYTh 3HH3UTH,
aje He 00OB’SI3KOBO 3[ATHICTH IMO3WYAIFHAKA BHKOHYBATH CBOI 3000B'S3aHHS MO0 JOTOBIPHUX T'POIIOBHX
IIOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAKOThCS TAKMMH, L0 MAlOTh HU3bKUM KPEOUTHUH pU3UK JMIIE HA
MiZCTaBl TOro, IO PU3UK Ae(ONATY 3a HHUMU € HIDKYUM, HDK PU3UK Ie(oiTy 3a IHIKMMU (PiHAHCOBHUMH
iHCTpyMeHTamMu ToBapuctBa a00 HDK KPEOIUTHUA PHU3WK IOPUCOUKINI, B sKiii ToBapuCTBO 3miHCHIOE
ISUTBHICTB.

OuikyBaHi KpeAUTHI 30MTKH 32 BECh CTPOK [Iii He BU3HAIOTHCS 32 (DIHAHCOBUM 1HCTPYMEHTOM IIPOCTO
Ha MJCTaBi TOr0, MO BiH BBa)KaBCA IHCTPYMEHTOM i3 HHU3BKUM KPEAWTHHUM PHU3HKOM Y IONEPETHBOMY
3BITHOMY IIepiofi, ajie He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMy BUNAAKy ToBapucTBO
3'ACOBY€E, UM MAJIO Miclle 3HA4HE 3POCTaHHs KPEOUTHOTO PU3HKY 3 MOMEHTY IIEPBICHOTO BH3HAHHS, a OTXKE
9H TOoCTaNa MoTpeda y BU3HAHHI OYIKyBaHUX KPETUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpemuTHI 30WTKHA BigOOpaXkalOTh BJIACHI OYiKyBaHHS ToBapuCTBa MIOAO KPEAUTHUX
30UTKIB.

Buxopucmanus cmagox Ouckonmyeanus

CraBka JMCKOHTY - Li¢ NPOLEHTHA CTaBKa, SKa BUKOPUCTOBYETHCS IJISl MEPEpaxyHKy ManOyTHiX
MOTOKIB JIOXOJIB B €JMHE 3HAUYCHHS TEMEPINIHbOI (TIOTOYHOI) BapTOCTi, fKa € 0a30i0 Ui BU3HAYCHHS
PUHKOBOI BapTOCTi Oi3HeCy.

B exoHOMiyHOMY 3HauY€HHI B pOJi CTaBKH TUCKOHTY BHCTYyNa€ HEOOXiJHa iHBECTOpaMH CTaBKa
JOXOJy Ha BKJIQJICHWH KariTan B 3iCTaBHI IO pPIBHIO PU3WKY 00'€KTH iHBecTyBaHHs, abo - 1ie HeoOXimHa
CTaBKa JIOXOAY II0 HAasABHUX aJbTEPHATHUBHMUX BapiaHTaX IHBECTHLIHM i3 3iCTABHUM DPIBHEM PHU3UKY Ha JATy
OLIHKH

IIpu BU3HA4YEHHI CTaBKU AMCKOHTYBaHHS TOBapHCTBO KOPUCTYETHCS CEPEAHBO3BAXKEHOIO CTaBKOIO
3a moptdeneM OaHKIBCHKUX KPEIWTIB y HaIliOHANBHIN BaMIOTI B 0aHKAX, Y SKAX HE BBEICHO TUMYACOBY
aaMiHicTpanito abo He 3ampoBapKeHO JiKBijaUiiiHy kowmicio. IHdopmaris, mo BukopucTaHa IS
BH3HAYEHHI CepeIHBO3BAKEHO1 CTaBKU oJieprkaHa 3 odiuiiiHoro caiity HBY.

4.6. Cyostcennsn w000 03HaK 2inepinaayii
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3rizno 3 MCBO 29 «®inaHncoBa 3BiTHICTH B yMOBax TinepiH@samii» cy0'eKTH rocrnoaaproBaHHS,
(YHKIIOHATBPHOIO BAJIOTOIO SKUX € BallOTa KpaiHW 3 TinepiHQISmiHHOI EeKOHOMIKOI, IOBHHHI
MPOBOAMTHUCS TepepaxyHOK (iHaHCOBOI 3BiTHOCTI. ToBapucTBOM OynaM MpoaHaNli30BaHi  KpuTepii, sKi
XapakTepu3yloTh MOKAa3HUK rinepingusinii, Bu3HaveHi maparpagom 3 MCBO29, ta Ha OCHOBI IPOBENECHOTO
aHanmizy OyJa0 NpUIHATO pilleHHS, 110 EKOHOMIYHMH CTaH B YKpaiHi He BIINOBigae CHUTyamii, IO
XapakTepu3yeThes TinepiH(pIsmicto i, K pe3yabTaT, BIACYTHA HEOOXiJHICTh MPOBEICHHS IEpepaxyHKy
¢inancoBoi 3BiTHOCTI ToBapucTBa 3a 2021 pik.

5. PoskpurTta indopmaiii 11040 BHKOPHCTAHHS CIIPABEAAHBOIL
BapToOCTi

5.1. Memooukxu ouinoeaHHs ma 6XiOHI OaHi, 6UKOPUCMAHI O CKIAOAHHA OUIHOK 34 CHPABEOAUBOID
eapmicmio
I[Ipu migroroBmi QiHAHCOBOI 3BITHOCTI OYJIM 3aCTOCOBaHI PsI  OIIHOYHUX CY/DKEHb Ta
MPUITYIICHb, SKi BIUIMBAIOTh HAa BEIMYMHY AaKTHBIB 1 3000B’s3aHb, BiIOOpaX€HWX Yy 3BITHOCTI.
BcraHoBIeHI NpUITYIIEHHS Ta CY/KEHHSI IPYHTYIOTBCS Ha iCTOPUYHOMY JIOCBiJll, TOTOYHUX Ta OYIKYBaHHX
EeKOHOMIYHHMX yMOBaX Ta IHIIIN JOCTYIHIN iHpopMarii
ToBapucTBO 3MIHCHIOE BHKIIOYHO Oe€3lepepBHI OIIIHKM CHpaBeUIMBOI BapTOCTI AaKTHBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, siKi BuMaratoTbcsi MC®3 13 y 3BiTi mpo (iHAHCOBUI CTaH Ha KiHEIb

KO>KHOTO 3BITHOT'O ITEPiojy.

Kiacu akTuBiB Ta

Metoa omiHKH

KOIITIB 3/JIHCHIOETECS 3a CIIPABEITUBOIO
BapTICTIO, SIKa JIOPiBHIOE iX HOMiHAJIBHIN
BapTOCTI

3000B’13aHb, OI[IHEHHUX 32 MeToauKkH OiHIOBAHHSA (pMHKOBHIA, Buxigni nani
CIIpaBeAJINBOIO BAPTICTIO AOXiHHi,
BUTPATHMIH)
I'pomrosi xomru INepsicHa Ta mojasbIa OLiHKA rPOIOBUX | PuHKOBHMIA Odiuiini kypen HBY

Boprogi 1iHHi nanepu

[lepBicHa omiHka OOProBUX LIHHUX IaIepiB
K (PiHAHCOBUX aKTHBIB 311 ICHIOETHCS 32
CIIpaBe/JIMBOIO BapTICTIO, KA 3a3BHYAil
JOpiBHIOE IiHI orepaii, B Xo/i skoi OyB
orpumanuii aktuB. [lomanpiia ominka
0OproBux IiHHUX MAIepiB 3AiHCHIOETHCS 32
CIIPaBEIMBOIO BAPTICTIO.

PunkoBUi, TOXiTHHH

Odiuiiini OipxoBi
KYpCH OpraHi3aTopiB
TOPTiB Ha ATy
OLiHKH, KOTUPYBaHHS
QHAJIOTTYHUX
0GOproBuX IIHHUX
narepis,
JIMCKOHTOBAHI IIOTOKH
TPOLIOBHX KOLITIB

HEPYXOMOCTi

3IIHCHIOETHCS 32 COOIBAPTICTIO.
TTomasnpira omiHKa 1IHBECTHIIHHOL
HEPYXOMOCTI 3IIICHIOETHCS 32
CIPaBEe/NTUBOIO BAPTICTIO HA IATy
OIIIHKH.

JIOX1THU#, BUTPATHUIA

IncTpymenTH Karmitany [epBicHa OLIIHKA IHCTPYMEHTIB KaIliTary PunkoBuii, Odiuiiini OipxkoBi

3IIHCHIOETHCS 32 TX CIIPaBeAJIMBOIO BUTpATHUI KYpCH OpraHi3aTopis

BapTICTIO, sIKa 3a3BUYail JOPIBHIOE I[iHI TOPTiB Ha ATy

orepaitii, B X071 sIKOi OLIIHKH, 32

0yB orpumanmii aktus. [lopanpiia BiJICYTHOCT1

OL[IHKA IHCTPYMEHTIB KaIliTasy BHU3HAYCHOT'O

3/1IHCHIOETHCS 32 CIPABEITUBOIO 0ip>KOBOr0 KypCy Ha

BapTICTIO HA JIATY OL[HKH. JIaTy OLIHKH,
BHKOPHCTOBYETHCSI
OCTaHHs OallaHCcoBa
BapTICTh, LiHU
3aKPUTTSI
6ip>KOBOTO
TOPTOBOTO JHS

IHBecTHIIiHA HEPYXOMICTb IepBicHa o1liHKa iHBeCTHIIHHOT PunkoBwui, Llinu Ha pUHKY

HEpPYXOMOCTI, aHi
OLIIHKH
npodeciiHux
OLIIHIOBAYiB
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JlebiTopchka 3a00proBaHicTh IlepBicHa Ta mogambIa OmiHKa JloxiaHui KoHTpakTHI yMOBH,
ne6iTopchKol HMOBIpHICTH
3a00proBaHOCTI 3IIICHIOETHCS 32 MOTaIlICHHS, OYiKyBaHi1
CIIpaBeIIMBOKO BAPTICTIO, sIKA JIOPiBHIOE BXIiIHI TPOIIOBi
BapTOCTI MOTalleHHs, TOOTO CyMi MOTOKH
OYiKyBaHUX KOHTPAKTHHUX IPOIIOBUAX
MOTOKIB Ha JIATY OIliHKH.

[ToTouHi 3000B’ 13aHHS [epBicHa Ta MoasbIIa OiHKA TOTOYHNX Burparnuii KonTpakrai ymoBH,
3000B’s13aHb 3IHCHIOETHCS 3a HMOBIpHICTH
BapTICTIO MOTAIICHHS MOTaIlICHHS,
OYiKyBaHi BUXiIHI
TPOIIOBI MTOTOKU

5.2. Pigenn iepapxii cnpasediusoi éapmocmi, 00 AK020 HANEHCAMb OUIHKU CRPABEOAUBOT 8apmocmi

Knacu akTuBIB Ta
3000B’s13aHb,
OLlIHEHHUX 3a
CIPaBEINBOIO
BapTICTIO

1 piBeHb
(i, 1110 MarOTH
KOTHPYBaHHS, Ta
CTIOCTEPEKYBaHI)

2 piBeHb
(Ti, 1110 HE MAIOTh
KOTUPYBaHb, aje
CTIOCTEPEIKYBaHI)

3 piBeHb
(Ti, 1110 HE MAIOTh
KOTUPYBaHb i HE €
CIIOCTEPESIKYBAHUMH)

Ycroro

Jlata omiHku 31.12.20

31.12.21

31.12.20 31.12.21

31.12.20

31.12.21

31.12.20 31.12.21

JloBroctpokosi
¢inaHcoBi
IHBECTHULIII:

K1
OOJIIKOBYIOTBCS 32
METOJIOM Y4acTi B
Karmitaii 1HImIuX
MIITPUEMCTB

26

26

26 26

JlebiTopchka
3a00pTrOBaHICTh
3a MPOIYKITITO,
TOBapH, pobOTH,
MOCITYyTH _

1164

989

1164 989

Inma morouna
nebiTopchka
3a00pTroOBaHICTh -

5497

5457

5497 5457

I'pormioBi komrTi

25 56

25 56

VY 2020-2021 pp. mepeBeaeHHS MiX piBHAMH i€papxii He OyIo.

5.4. Inwi pozkpumms, uio sumazaromsca MC®3 13 «Ouinka cnpasednueoi eapmocmi»

CrpaBemvBa BapTicTh (DiHAHCOBHX IHCTPYMEHTIB B IMOPIBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO.
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DIHAHCOBI AKTHBH i 30608 SI3aH s BanancoBa BapTicTh CunpaBeyinBa BapTicTh
31.12.2020 31.12.2021 31.12.2020 31.12.2021

JoBroctpokoBi (piHaHCOBI iHBECTHII:

SIKi 0OJIIKOBYIOTBCS 32 METOJIOM y4acTi B

Karitasi iHIKX MiAIPUEMCTB 26 26 26 26

JlebiTopchka 3a00proBaHicTh 3a 1164 989 1164 989

NPOJYKILF0, TOBAPH, pOOOTH, OCIYTH

[Hm1a noroyHa nediropchka

3a00proBaHiCTh 5 497 54 57 5 497 5457

I'porioBi KomTH 25 56 25 56

[Norouyna 3a00proBaHicTh TOBapH, 6 - 6 -

poboTH, TOCTYTH

[ToTrouHa 3a00proBaHicTh 3a

PO3paxyHKaMu 3 OFOJIKETOM 5 4 5 4

KepiBaunrso ToBapucTBa BBaxae, 110 MPEJCTABICHE PO3KPUTTS MO0 3aCTOCYBAHHS CIIPABEUINBOT
BapTOCTI € JIOCTATHIM , 1 HE BBaXKae, MO 32 MeXaMu (iHAHCOBOI 3BITHOCTI 3aJIMIINAIIACE OY/b-sIKa CyTTEBA
iHbopMallis 00 CIPAaBEIMBOI BapTOCTi, sSKa MOXE OyaM KOPHCHOI JUIS KOPHCTYBadiB (hiHaHCOBOL

3BITHOCTI.

6. PosxpurTtsa indopmailrii, 1o NiATBEPAKYE CTATTI momaHi v dbiHaHCOBHX

3BiTax
6.1. /loxio 6io peanizauii. Bumpamu
Kon
Joxoau apiTy 2021 p. 2020 p.
qI/IC.TI/II/I JOX1 Bix peamizanii mpoaykuii, (ToBapis, p.2000 740 805
pooiT, mocIyT)
Bunazopooa 3a ynpaenanna axkmusamu ICI 740 805
Iamm moxomm p.2240 208 275
Loxio 6i0 b6e3oniamuo ompumMarHux aKkmueie 208 208
Tnwi ooxoou 67
Ycboro noxonis 948 1080
Kox
Butparu smity 2021 p. 2020 p.
AIMIiHICTpaTHBHI BUTpPATH p.2130 919 641
Bumpamu na onnamy npayi 306 320
Biopaxysanus Ha coy.3axo0u 67 66
Bumpamu na nocryeu ayoumopa 22 20
Amopmuzayis 7 7
Bumpamu na openoy npumiwenns 36 36
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Bumpamu na nasuanns cnigpobimnuxis 27 37

Buecok 0o YAIb 40 40

FOpuouuni, ingpopmayitino-koncyremayiini 409 92
nocuyeu, mexmiune 3abe3neyenns

Tnwi nocnyeu 5 23

dinaHCOBI BUTpaTH p-2250 - 406

OUCKOHMYBAHHS - 406

Ycboro Butpar 919 1047

6.2. Ocnogni 3acobu
3a 2021 pix ToBapuCTBO He MpHUI0ABaJIO OCHOBHHX 3acCO0iB.

Ha ToBapucTi cTanoMm Ha mo4atok Ta kinenb 2021 poky BifcyTHI HemaTepianbHi akTUBH. OCHOBHI
3aco0u, HaBeleHI B TaONWIl, Halexarsh TOBapuUCTBY, OOMEKEHHS IOJO BOJIOJIHHS, KOPHCTYBaHHS Ta
PO3MOPSDKEHHST BiJICYTHI, 11l aKTUBU B 3actaBy He HajaHi. [Iporsrom 2021 poky ToBapucTBOM 3jiiiCHEHI
3aX0/I1, 1010 IIPOBE/ICHHS TECTY Ha MPEIMET 3MEHIIICHHS KOPUCHOCTI akTUBIB. CyTTE€BOI 3MIHU KOPUCHOCTI
HEOOOPOTHUX AKTHBIB HE BUSIBJICHO.

Pyx ocHOBHUX 3ac00iB :

THUC.TPH.
bynuuku, ciopynu Maivau Ta
IToka3zHuku z;[ nepeaaBaJE)Z}?i oOnajHaHHS Bevoro
IIPUCTPOL

Ilepesicna éapmicmo
Ha 31.12.2020 y 4138 | 30 \ 4168

Hapaxosanuii 3noc
Ha 31.12.2020 | 500 | 20 | 520

2021 p.

Hanxonxenns - - -
BuOyrts - - -
HapaxoBanuii 3H0C - 7 7
3aaumkoBa BapTicTh 3638 3 3641
Ha 31.12.2021 poky

6.3. loézocmpoxoei ghinancosi ineecmuuyii

Cranom Ha 31.12.2021 poky ¢inaHcoBi iHBecTHIlil cknanaTh 26 250,00 rpH., sKi IpeacTaBlieHi
4acTKoIo B cTaTtyTHOMY Kamitaii TOB «bCC 2017».

6.4. /lebimopcoka 3a60pzosanicmo

THUC.TPH.
Jebitopchka 3a00pTroBaHICTh 31 rpymas 2021 p. | 31 rpymas 2020 p.
JlebiTopchka 3a00propaHicTh 3a MPOAYKIiI0, TOBApH, 989 1164
Po0OTH, OCJAYIH, Y TOMY YHCJIi:
Bunazopooa sa ynpasnanus axmusamu ICI 989 1164
Beboro 989 1164

KYA orpumye BuHaropoAy 3a ymOpaBliHHS aKTUBaMH iHBecTHUilHOro ¢Qonay. [lopsmox
pO3paxyHKy  BHHAropogd  BH3HA4aeTbCs  PersiameHToM  iHBecTHLiHHOro  (oOHAY:  BHHAropona
BCTAHOBJIIOETHCS Y CIIIBBITHOIIEHHI MO BapTOCTI YMCTHUX aKTHBIB iHBecTHLiHHOro (oHny. BuzHadeHHs
BapTOCTi YMCTUX AKTUBIB 1HBECTULIHHOTO POHAY 3IMCHIOETHCS 32 CTAHOM Ha KiHEellb OCTAHHBOTO poO0YOro
IOHS 3BITHOro Micsiusd. 3a migcyMKamu (DiHAHCOBOTO POKY, 3IIHCHIOETHCS OCTATOUYHMN IepepaxyHOK
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BUHAropoJM 3a pik Ha MiACTaBi pO3paxyHKY CEpeAHBOPIYHOI BapTOCTI aKTHBIB iHBECTHLIHHOTrO (OHLY,
3iCHEHOMY 3a JaHUMU IOKBAPTAJIBHUX PO3PaXyHKIB YHCTHX AKTUBIB.
[IpocTpouena naebiTopchka 3a00proBaHICTh BiJICYTHSL.

6.5. I'poutosi kourmu

THUC. TPH.
31 rpymns 2021 p. | 31 rpyans 2020 p.
Kaca, rpH. - -
I'pommoBi komty Ha OaHKIBCBKUX paxyHKax, rpH. (ITAT 55,6 20,1
«MTB BAHKY)
I'poroBi komTH Ha OaHKIBCHKUX paxyHKax, TpH. (Ab 0 4,4
«[liBgenumi»)
Beboro 55,6 24,5
6.6. Inuwa nomouna dedimopcoka 3a60pzoeanicmo
THUC.TPH.
31 rpymns 2021 p. | 31 rpyans 2020 p.
IHIa moToyHa 3a00pProBaHicTb, y TOMY YHCJTi: 5 457 5 497
3abopeosarnicme 3a 002080poM KYRIBNI-NPOOANCY YIHHUX 5457 5497
nanepis
Inwa - -
Bceboro 5457 5497
6.7. lTomouna kpeoumopcovka 3a60pzosanicms 3a mosapu, pooomu, HocaIyzu
THC.TPH.

31 rpyaus 2021 p

31 rpynss 2020 p

I[Morouna kpeguTOpchKa 3a0OproBaHicTh 3a - 6
TOBapH, POGOTH, OCTYTH, Y TOMY YHCJIi

3abopeosarnicmo 3a opendy - 6
Beboro - 6

Kpenuropcrka 3a00propaHicTs 3a TOBapH, poOOTH, MTOCIYTH Ha KiHENb 3BITHOTO MEPioy BiICyTHS.

6.8. Kpeoumopcuoka 3abopzosanicms no po3paxynxkam 3 6100xcemom

THC.TPH.

31 rpynns 2021 p

31 rpymas 2020 p

Kpenutopcbka 3a00propaticTs 32 po3paxyHKaMu 4 5
3 OKOJIZKETOM, Y TOMY YHCJIi

nooamox Ha npubymox 5
Bceworo 5

6.9. Kaniman

Cranom nHa 31.12.2021 poky 3arajbHUi po3Mmip BiacHOro kamiraixy ToBapucTBa CKiIaziae cymy
10165 tuc. rpH., 3 AKuX cTaryTHUH Kamitan ctanoBUTh / 000 Tuc. rpH., iHmmMN noxaTkoBui Kamitan 2976
TUC.TPH., PE3E€pPBHUN Kamitan 25 TuC TpH., Hepo3nmoauleHWid mpubyrok 164 TwC.

TPH.

kamitan chopmoBanmii Ha 100% 3a paxyHOK BKIIAJB YYaCHHKIB B T'POMIOBii (opmi.

31 rpynus 2021 p | 31 rpyans 2020 p
BaacHuii kanmiTag
3apeectpoBanuii (maifioBuii) KamiTai 7 000 7 000
JlomaTKOBHIH KarliTa 2976 3191
PesepBHuii kamiran 25 18
Heposnoainenuii npuOyrok (HEmOKpUTHIA 30MTOK) 164 140
Beboro 10 165 10 349

CraryTHuit
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CraTyTHUH KamiTaj cIijladyeHWH 3aCHOBHHKAMHU Y ITOBHOMY 00CS3i.

THUC. TPH.
31 rpymns 2021p 31 rpyans 2020p.
Posmip % Posmip %
HaiimenyBaHHs CTaTyTHOI'O CTaTyTHOI'O
KariTany KariTany
(THC. TpH.) (THC. TpH.)
CinenpaikoB A.B. 7000 100 7000 100
Beboro 7000 100 7000 100
Pe3zepenuii kaniman
THUC. TPH
3a nepioj, 110 3aKIHYUBCS:
31 rpymns 2021 p| 31 rpymas 2020p
Pe3epBHMIi KaniTa1 Ha MOYATOK Nepioay 17,7 6,5

BipaxyBaHHs /10 pe3epBHOI0 Kamiramny:

IpuOYTOK 3a MOMepeHii nepioxn 27 45
Bincorok (%) 25 25
cyMa, sika HaIpaBJIeHa JI0 Pe3ePBHOTO KaIliTary 7,0 11,2
Pe3epBHuii kamiTaa Ha KiHenb nepioay 24,7 17,7

7. Po3xpurTtsa iHImoi indopmanii

71.1. Cyooéi nozoeu

CranoM Ha 3BiTHI JaTd TOBapUCTBO He € IO3MBAuYEM/BIAMOBIZaYEeM B JKOJHOMY CYIOBOMY
TIPOIIECi.

7.2. Onooamkyseanus

Bracninok HasBHOCTI B YKpPailHCHKOMY ITOJJATKOBOMY 3aKOHOJABCTBI TOJOXKEHB, SIKi JO3BOJSIOTH
OUTPII HDK ONWH BapiaHT TIAyMadyeHHS, a TAaKOX dUepe3 MPaKTHUKy, M0 CKamacd B HECTaOLIbHOMY
€KOHOMIYHOMY CEepEeJOBHIIl, 3a SIKOi MOJATKOBI OpraHM MdOBUTPHO TIyMadaTh AaclEeKTH EeKOHOMIYHOI
TISUTBHOCTI, Y pasi, SKIIO MOAATKOBI OrpaHu MiAMaAyTh CyMHIBY MeBHE TIyMadeHHS, 3aCHOBaHE Ha OIlIHII
KepiBHUITBA eKoHOMIiuHOi MisttbHOCTI ToBapuctBa, iimMOBipHO, 1m0 ToBapuCcTBO 3MymieHe Oyne CIUIATUTH
JMOJATKOBI monmaTku, mrpadu Ta meHi. Taka HEeBM3HAYEHICTh MOXKE BIUIMHYTH Ha BapTICTh (DiHAHCOBHX
IHCTpYMEHTIB, BTPATH Ta PE3EpPBH IIiJ] 3HEUIHEHHs, a TAKO)XK Ha PUHKOBUHU piBeHb IiH Ha yromu. Ha mymky
KepiBHUIITBAa TOBapHCTBO CIIATHIIO yCi MOMATKH, TOMY (DiHAHCOBA 3BITHICTh HE MICTHUTH PE3EPBIB IIiJ
momaTkoBi 30uTkK. IlomaTkoBi 3BITH MOXYTH TEPErjsiAaTHCS BiINMOBITHUMH TOJATKOBHUMH OpraHaMHU
MIPOTSITOM TPHOX POKIB.

7.3. Cmyninb nogepuenns 0edimopcovkoi 3a60pzoeanocmi ma iHWUX Qinancosux aKkmueie

BHacnigok curyarii, sika ckiajach B €KOHOMIUiI YKpaiHH, a TakoX SIK Pe3yiIbTaT E€KOHOMIYHOT
HECTaOLIBHOCTI, M0 CKJaNach Ha JaTy OalaHCy, iCHye WMOBIpPHICTH TOT'0, IO aKTUBH HE 3MOXYTh OyTH
pealtizoBaHi 3a iXHpOI 0aTAHCOBOKO BApTICTIO B XOJIi 3BMUAiHOI misimbHOCTI ToBapucTaa.

CryniHb TOBEpHEHHS LUX aKTHBIB y 3HAYHIA Mipi 3aJeXHUTh BiA e(QEeKTHMBHOCTI 3aXOHiB, SKi
3HaXOAATHCS 1032 30HOI KOHTpoito ToBapucrBa. CTymiHb HOBEpHEHHS IeOIiTOPCHKOI 3a00proBaHOCTI
ToBapucTBY BH3HAa4Ya€eThCcA Ha IMiAcTaBi 0OCTaBUH Ta iH(opManii, sKki HasBHI Ha naty Oanancy. Ha mymky
KkepiBHHLTBa ToBapucTBa, TOJATKOBHM pe3epB mix (iHAHCOBI AaKTUBM Ha CHOTOINHILIHIHM JIeHb He MOTpilOeH,
BHXOJIS1YH 3 HAsSIBHUX 00CTaBUH Ta iH(OopMaIlii.

7.4. Poskpumms ingpopmauii npo noe 'azani cmoponu
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BignoBizno mo MCBO 24 «Poskputts iHpopMamii moA0 TOB’S3aHUX CTOPIH», IOB’SI3aHUMH
BBAXXAIOTHCSA CTOPOHM, OJHA 3 SIKUX MA€ MOKIUBICTh KOHTPONIOBATH a00 y 3HAYHId Mipi BIJIMBATH Ha
ornepaiitai abo ¢iHaHCcoBI pileHHs iHIIOT cTOpoHU. [Ipu po3risaAi KOXKHOTO MOMIJIMBOTO BUMIAAKY BiIHOCHH
3 OB’ SI3aHMMH CTOPOHAMH JI0 YBaru OepeThCsl CyTh IUX BiIHOCHH, a HE JUIIE IOPUITYHA (opMa.

o noB's13aHUX cTOpiH abo omnepalliil 3 MOB'I3aHUMHU CTOPOHAMH HAJIKATh:

- TIANPUEMCTBA, K MPsAMO ab0 OMOCEPEKOBAHO KOHTPOJIOITE a00 nepe0yBaroTh MijJ KOHTPOJeM, a0o
X TIepe0yBaloTh MiJl CIUIBHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;
- acorifoBaHi KOMITaHii,
- CIUIBbHI HANPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIOIOUYNM YIaCHUKOM;
- WIEHH MPOBITHOr'0 YIPaBIiHCHKOTO epcoHany ToBapucTsa,
- Onu3bKi poauyi ocoOu, 3a3Ha4YECHOT BUIIIE;
- KOMIIaHii, 110 KOHTPONIOIOTh ToBapucTBa, a00 3AIHCHIOIOTH CYTTEBHH BILIMB, a00 MalOTh CYTTEBHI
BiJICOTOK roJyiociB y ToBapuCTBi;
- [porpaMH BUIUIAT MO 3aKiHYEHHI TPYJOBOi AisNIbHOCTI mpaimiBHHKIB ToBapucTBa abo Oyab-sSKOTO
IHIIOrO Cy0'eKTa roCIoaprOBaHHs, SIKUI € MOB'13aHO0 CTOPOHOIO ToBapHUCTBa.
[Iporsarom 3BiTHOro mepiomy y ToBapucrBa BUHHMKaNM omepanii 3 TI0B’I3aHUMH
CTOpOHaMH, a caMe oIjiaTa Tpalli MPOBIIHOMY YIpaBIiHCBKOMY nepconany Tosapuctsa y cymi 151,5
tuc.rpH. KomrneHcariii, 00HycH Ta iHII JOJAaTKOBI BUILIATH KEPIBHUILITBY HE 311 ICHIOBAIHCA.

8. IloaiTHKa ynIpaBAiHHA PH3HKaMH

KepiBaunrBo ToBapucTBa BH3HA€, IO AiSUTbHICTE ToBaprcTBa TOB’s3aHa 3 PH3UKAMHU 1 BapTiCTh
YHCTUX aKTHBIB Y HECTaOUILHOMY PHHKOBOMY CEPEIIOBHIII MOXKE CYTTEBO 3MIHHUTHCH YHACHIJOK BIUIUBY
Cy0’ €KTHMBHMX YWHHHKIB Ta 00’€KTUBHHMX YHWHHHKIB, BIPOTIHICTh 1 HANpPSMOK BIUIMBY SIKUX 3a3/IaJIerijb
TOYHO TependadunTy HEMOXIUBO. JI0 TakuX PHU3UKIB BiJHECEHO KPEIUTHUH PHU3HMK, PUHKOBUH PU3HK Ta
PY3UK JIKBITHOCTI. PHHKOBUIN pH3WK BKIIOYAE€ BAIOTHUHA PU3WK, BIICOTKOBHH PHU3WK Ta IHITUH ITIHOBHIM
pY3UK. YTpaBIiHHSA PH3UKAMH KEPIBHHUIITBOM TOBapHCTBa 3IMCHIOETHCS HAa OCHOBI PO3YMIHHS MPUYIUH
BUHUKHCHHS PW3HUKY, KUIBKICHOI OIIHKM WOT0 MOJMKJIMBOTO BIUIMBY Ha BapTIiCTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTO TTOM SIKIICHHS.

8.1.Kpeoummnuii pusux

Kpeoumnuii pusux — 1ie pu3nk (iHaHCOBHX BTpaT M Kowmmasii, SKIm0 KITEHT abo KOHTParcHT
mo piHaHCOBOMY IHCTPYMEHTY HE BHKOHA€ CBOiX 3000B’S3aHB 3a JIOTOBOPOM YU JOMOBIIEHICTIO.
Komnaniss Mae oOMexeHy KOHIICHTpAII0 KPEIUTHOIO PH3UKY cepell TOProBux Ta (iHAHCOBUX
KoHTpareHTiB. KpenmuTHa moJiTHKA Jii€, a BIUIMB KPEAUTHOTO PHU3UKY MOCTIHHO KOHTPOIIOETHCS.

OCHOBHUM METOIOM OIIIHKA KPEOUTHUX PHU3UKIB KEpIBHUIITBOM ToBapucTBa € OIliHKA
KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, U 9Or0 BHKOPUCTOBYIOTHCS KPEMUTHI PEUTHHTH Ta Oynb-sKa iHIIa
IOCTymHa iHoOpMaIlis IMOA0 iX CIPOMOXXHOCTI BHKOHYBaTH OoproBi 3000B’s3aHHA. ToBapucTBO
BHUKOPUCTOBYE HACTYITHI METO/IM YIIPABIIHHS KPSAUTHUMH PUSHKAMHU:

- JTiMiTH 00 OOProBUX 3000B’s3aHB 32 Ki1acaMu (piHAHCOBHX IHCTPYMEHTIB;
- JiMITH 1110710 60pProBUX 3000B’s13aHb MEPE OJHUM KOHTpareHToM (abo acomiiioBaHOIO TPYIIO0);

-  TmMiTH [OAO0 BKIAJAeHP Yy (IHAHCOBI IHCTPYMEHTH B PO3pi3i KpEIUTHUX PEHTHHTIB 3a
HartioHanbHO0 PERTHHTOBOIO IIKAJIO;

- IMITH TIONO PO3MIMIEHHS AEMO3UTIB y 0aHKaX 3 PI3HWUMH PEHATHHTaMH Ta BUIAIKUA Jedonty
Ta HEIOBEPHEHHS JEIO3UTIB IPOTATOM OCTAHHIX IT’SITH POKIB.
MakcuManpHHUN piBEHb KPEIUTHOrO pu3nKy ToBapucTBa BioOpaskaeThCs B 0aJaHCOBIH BapTOCTi
(hiHaHCOBHX aKTHBIB y 3BiTi Mo (iHAHCOBUU CTaH.

ToBapuCTBO 3AIMCHIOE MTOCTIMHWI MOHITOPHHT HEBUKOHAHHS 3000B’S3aHb KIIIEHTAMH Ta IHIIMMHU
KOHTpareHTaMH, BU3HAYEHHWX HA IHIWBiTyalbHI OCHOBi, Ta BBOJUTH II0 IH(OPMAIIIO B CBOi MPOIETypH
KOHTPOJIIO KPEOUTHOTO PU3HUKY.

VY ToBapuctBa il BHYTPIIIHBOI CUCTEMH 3aXOJiB 13 3am00iraHHs Ta MiHiMi3alii BIUIMBY PH3UKIB
CTBOpPEHI: CUCTEMa YIPaBIiHHS PU3HUKAMU, BHYTPILIHIN ayJuT (KOHTPOJb).

ToBapucTBO yKJIama€ yroad BHUKIIOYHO 3 BiIOMHMH Ta (iHAHCOBO CTaOUIBHUMH CTOPOHAMH.
Omnepauii 3 HOBUMH KJIiEHTaMH 3[iIICHIOIOTECSI HA OCHOBI IIONEepeHbOi omiaTu. JlediTopchka 3a00proBaHicTh
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MiAJSrae MOCTIHHOMY MOHITOPHHTY. BiZIHOCHO KPEAMTHOTO PU3MKY, IOB’SI3aHOTO 3 HIIMMH (piHAHCOBHUMHU
IHCTpyMEHTaMH, sIKi BKJIIOYAIOTh (DiHAHCOBI IHBECTHIIii, MOCTYMHI A MPONAXy, PU3UK IIOB’SI3aHUU 3
MOXIIUBICTIO 1eONTy KOHTpareHTa, Mpu LOMY MaKCUMaJbHHH PH3MK JOPIBHIOE OallaHCOBI BapTOCTi
THCTPYMEHTY.

8.2.Punkoeuii puzux

Punrosuii pusux — 11e pu3MK TOro, IO CHpaBeJIMBa BapTicTh ab0 MaiOyTHI TPOIIOBI MOTOKH Bix
(hiHaHCOBOTO 1HCTPYMEHTA KOJIIMBATHMYTHCS BHACIIAOK 3MiH PUHKOBUX I1iH. PUHKOBUH PH3HK OXOILTIOE TPH
TUTIW PU3UKY: IHIIMK IHOBUH PHU3HK, BAJIOTHUH PU3WK Ta BIACOTKOBUH pU3WK. PUHKOBUI PU3HK BUHUKAE Y
3B’SI3Ky 3 PU3MKAMM 30MTKIB, 3yMOBJICHHX KOJMBAHHSAMHM I[iH Ha aKIlii, BIZICOTKOBHX CTaBOK Ta BaJIFOTHUX
KypciB. ToBapucTBO HapakaTUMEThCS HA PUHKOBI PU3UKH Yy 3B 53Ky 3 iIHBECTHIIISIMU B IIiHHI Harepy Ta iHIi
(iHaHCOB1 IHCTPYMEHTH.

Tnwuii yinosutl pusux — 1€ PU3UK TOTO, MO CIPABEIJIMBA BapTICTh a00 MalWOyTHI TPOIIOBI MOTOKU
BiJ (hiHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACTIOK 3MiH PHHKOBHUX IiH (OKpIM THX, II0 BUHHKAIOThH
YHAaCHiZIOK BiJICOTKOBOTO PHU3MKY YHM BaJIOTHOTO PHU3HMKY), HE3aJEKHO BiJ TOr0O, YU CIPUYMHEHI BOHH
YHHHUKAMH, XapaKTePHUMH Ul OKpEeMOro (piHaHCOBOTO iHCTpyMeHTa abo MOro eMiTeHTa, Yd YHHHHKAMH,
10 BIUTUBAIOTH Ha BCi MO/II0HI (JiHAHCOB1 IHCTPYMEHTH, 3 SIKUMH 3/IIHCHIOIOThCS Ollepallii Ha pUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOI'O PU3UKY € aHaji3 4yTiauBocTi. Cepes METO/IIB MOM IKIIICHHS
IIHOBOI'O0 pU3HMKYy TOBapHCTBO BUKOPHCTOBYE JAWBEpCHQIKAIliF0 aKTHBIB Ta JOTPHUMAHHS JIMITIB Ha
BKJIQJICHHSI B I[iHHI Tarepu Ta iHmi QiHaHCOBI iHCTpyMeHTH 3 HedikcoBanuM mpuOyTKoM. Ha ocHOBI
aHali3y icTopudHol BonaTHiIbHOCTI (oHnoBoro iHaekcy [IOTC kepiBHuITBO ToBapucTBa BH3HAYMIIO, IIO
IIHOBUI PHM3MK JUIA akKIiifi yKPaiHCBKUX IMiAMPHEMCTB CTaHOBUTEH +/-26,27%. TloTeHmiiiHa 3MiHa IliH
BHM3HAUEHA Ha CIIOCTEPEKEHHIX ICTOPHUYHOI BOJATHIILHOCTI JIOX1THOCTEH 1[LOr0 Kilacy akTUBIiB. [loTeHIifiHa
BOJIATWJIBHICTh BM3HAYAETHCS SIK TaKa, IO BIAMOBIAA€ CTaHAAPTHOMY BIAXHIICHHIO PIYHHMX JOXiTHOCTEH
aKI[ii MPOTATOM OCTAaHHIX 5 POKiB. SIKIIO PUHKOBI IIHW 3MIHIOBATUMYThCS 33 TAKHM CIICHApIEM, 116 MOXKE
BIUTMBATH Ha BaPTICTh YNCTUX aKTHBIB.

Bamomnuii puzux — 11e pU3MK TOTO, 110 CIIPaBEAIMBa BapTiCTh a00 MaiOyTHI I'POIMIOBI TOTOKH Bij
(hiHaHCOBOTO THCTPYMEHTY KOJUBATHMYThLCSI BHACIIIOK 3MiH BaJIFOTHUX KYPCiB.

ToBapucTBOo He OyI0 CXHMIBHE A0 BAIIOTHOTO PHU3MKY OCKUTBKA HE Mallo XOJHUX MOHETapHUX
aKTHBIB a00 3000B'13aHb JICHOMIHOBAHHX B 1HO3EMHIH BaJIOTI.

Biocomkosuii pusux — 11e pu3UK TOTO, IO CIIPaBETHBA BapTICTh a00 MalOYTHI TPOITIOB1 TTOTOKU Bif
(hiHaHCOBOTO IHCTPYMEHTA KOJMBATHUMYTHCS BHACIIIOK 3MiH PUHKOBHX BIJICOTKOBHX CTaBOK. KepiBHHUIITBO
ToBapucTBa yCBiIOMITIOE, IO BiJICOTKOBI CTaBKM MOXKYTh 3MIHIOBATHCH 1 II€ BIUIMBATHUME SIK Ha JTOXOJH
TomapucTBa, TaK 1 Ha CIIpaBeIINBY BapTICTh YNCTHX aKTHBIB.

YcBigoMirOlOWM  3HaYHI PH3WKH, TOB’SI3aHI 3 KOJNMBAHHSAMH  BiJCOTKOBHX CTaBOK Yy
BHCOKOIH(IIALIHHOMY CEepelOBHIII, SIKE € BIACTUBUM s (piHAHCOBOI cucTeMu YKpaiHH, KepiBHHUIITBO
KOHTPOIIIOE YacTKy BiJCOTKOBHX (DiHAHCOBHX IHCTPYMEHTIB B akTHBax ToBapuctBa. KepiBHHUIITBO
ToBapucTBa 3mIHCHIOE MOHITOPHHT BiCOTKOBHX pPH3HKIB M TaKOX KOHTPOINIOE IX MaKCHMAaIbHO
MPUIYCTUMHAA po3Mip. MOHITOPUHT BiJICOTKOBHX PHU3WKIB 3IIHCHIOETHCS MUIAXOM OIHKH BILTUBY
MOJKJIBUX 3MiH BiZICOTKOBHX CTaBOK Ha BapPTICTh BiZICOTKOBUX (hiHAHCOBUX IHCTPYMEHTIB.

8.3.Puszuk nixeionocmi

Pusux nixeionocmi — pu3uK TOrO, 1m0 TOBapHUCTBO MaTHUME TPYAHOIII IIPH BHKOHAHHI 3000B’s3aHb,
OB’ A3aHMX 13 (PiHAHCOBUMH 3000B’sI3aHHSAMHU, IO IMOTAMIAIOTHCS MUITXOM ITOCTaBKH TPOIIOBUX KOMITIB a0
iHIIOTrO0 PIHAHCOBOT'O AKTHBY.

ToBapucTBO 3MIMCHIOE KOHTPOJb JKBIAHOCTI HUIAXOM TIUIAHYBAHHA TOTOYHOI JIKBiZHOCTI.
ToBapucTBO aHaNi3ye TepMIHHM IUIATEXIB, SKi MOB'A3aHi 3 JeOITOPCHKOI 3a0OPTOBaHICTIO Ta IHIIUMHU
(hiHAaHCOBMMM aKTHBaMU, 3000B’I3aHHSIMH, a TAKOX MPOTHO3HI TTOTOKH TPOIIOBUX KOIITIB BiJ| OMEpaiiHol
TISUTBHOCTI.

Iadopmartis m00 HEMCKOHTOBAHHUX TUIATEXKIB 3a (piHAHCOBMMH 3000B'sI3aHHSMHU TOBapuCTBa B
PO3pi3i CTPOKIB MOTrameHHs MPEeICTaBIeHa HACTYITHUM YHHOM:
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Bin 1 Bin 3 Bin 1
. . Jo1 Micaug | micauiB | poky | Biabme
Pik, mo 3akinuuscs 31 rpyaus 2021 poky Micsst 103 101 105 5 poiin Bcenoro
MicAliB POKy POKiB
Kpenuropcbka 3a00proBaHicTh 3a TOBapH, ) i ) i i i
poboTH, TOCTYTH
Kpenuropceka 3a00proBaHicTh 1o po3paxyHKaM i 4 ) i i 4
3 OFO[KETOM
Bceroro - 4 - - - 4
Bin 1 Bin 3 Bin 1
. . Ho1 Micaug | micauiB | poky | Biabme
Pik, mo 3axinunBces 31 rpynnst 2020 poky Micsst 103 101 105 5 poKiB Bceworo
MicsAliB POKY POKiB
Kpenuropcbka 3a00proBaHiCTh 3a TOBApH, ) ) 6 i i 6
poOoTH, TOCTYTrH
Kpenuropchka 3a00proBaHicTh MO po3paxyHKaM i 5 ) i i 5
3 OIOJKETOM
Bceboro - 5 6 - - 11

Cepen HHM3KM PHU3MKIB, 10 BIUIMBAIOTh HA MiSJIBHICTH CYO’€KTIB TOCIOJAPIOBAHHS, MOXHA
BIIOKPEMUTH TaKi pU3UKHA IS OOTIKOBOT CUCTEMH, SIKi € 0OCOOIMBO HA3PUIMMH B CYIaCHUX YMOBaX MaHAEMii
COVID-19:

-pu3uKH, 00yMOBIIEHI OOMEKEHHSIMH 3aKOHOIABUO-HOPMATHBHHX aKTiB;

- PU3WKH, 3yMOBJICHI BHHUKHEHHSIM 3000B’s13aHb, IO ITOB’sA3aH1 3 BUPOOHHUIITBOM Ta PeajizaIicro MpoayKIIii,
TOBapiB, po0iT, OCIIYT;

-pU3UKH 3HCIIHCHHSI aKTHBIB;

- pU3UKY BU3HAHHSA 1 OITIHKY 3000B’s13aHb;

-pH3HUKH MOXKITUBOTO OaHKPYTCTBA;

-pW3HUKH iHBECTYBaHHS.

Juia noctoBipHOTO BiOOpaXkeHHsI B OONIKOBIH cHCTeMi BiAMOBIAHWX PU3WKIB, SKI MOTJIH BILUTHHYTH
Ha JTOCTOBIPHICTH MOKa3HUKIB (hiHAHCOBOI 3BITHOCTI, TOBaprCTBOM IMpOBEAEHI BHYTPINIHI MPOLEAYPH, IO
MOJIATAIOTH B iMeHTH(]IKAI] pU3HKY, HOTO TOKYMEHTYBaHHI Ta OIliHIII.

9. YnpaBAiHHA KamiTasom

ToBapHCTBO pPO3TIIAgaE YIPaBIiHHS KaIliTalOM SK CHCTEMY HPUHLMIIB Ta METOMIB PO3pPOOKH i
pearnizamii yrmpaBITiHCHKHX pIlIeHb, MOB'SI3aHUX 3 ONTHUMAIFHUM (DOPMyBaHHIM KaIliTaly 3 Pi3sHOMaHITHHX
JDKepen, a Takok 3a0e3nedeHHsM e(peKTHMBHOro Horo BHKOpWCTaHHS y misutbHOCTI ToBapucrBa. Kimrouosi
MATaHHS Ta MOTOYHI PIllIEHHs, IO BIUTMBAIOTH Ha OOCAT 1 CTPYKTYpY KaIliTady, a TakoX JDKepena Horo
(hopMyBaHHSI, pO3TISAAAIOTECS YIIPABIIHCHKUM TepcOHaIoM. MexaHi3M ympaBIiHHS KaliTajJoM Iependadae
YiTKy TOCTAHOBKY IIiJIed 1 3aBJaHb YNPABIiHHS KalliTaloM, a TaKOX KOHTPOJIb 3a IX JOTPUMAHHIM Yy
3BITHOMY TepioJli; YIOCKOHAJIEHHS METOJUKH BU3HAYCHHS W aHalli3y BUKOPHUCTAaHHS YCiX BHJIB KaIliTaly;,
PO3pOOIIeHHS 3aTainbHOI CTpaTerii YIpaBIliHHS KaIliTaJIOM.

VYnpaBiaiHCBKUI TepcOHaN 3IIMCHIOE OIJISA CTPYKTYPH KaliTalxy Ha KiHelb KOXKHOI'O 3BITHOTO
nepioay. [Ipu mpoMy HpOBOOMTHCS aHali3 BapTOCTI KalliTaily, HOrO CTPYKTypa Ta MOXJIMBI pusukd. Ha
OCHOBI OTPHMaHHMX BHCHOBKIB TOBapHCTBO 3IIHCHIOE pETYIIOBAaHHS KalliTally MUIIXOM —3aTydeHHS
JOAATKOBOro Kamitainy a0o (iHaHCyBaHHSA, a TAKOX IOTaIIeHHsS iCHYIOYHMX 3000B’s3aHb. TOBapUCTBO MOXe
3IIMCHIOBATH PEryJIIOBaHHS KalliTaly HUIIXOM 3MiHHM CTPYKTYpH Kamitaidy. Cucrema ympaBJiHHS KariTaJloM
MOX€E KOPHUI'YBAaTUCh 3 ypaxyBaHHSIM 3MiH B ONEpalifHOMY CEpeAOBHILI, TEHACHLIsIX PUHKY abo crparerii
PO3BHUTKY.

ToBapucTBO 3AIHCHIOE yIIPaBIiHHS KaIliTaJlOM 3 METOIO OCSITHEHHS HACTYITHUX LIiIEeH:
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- 30eperT CHpOMOXKHICTh ToBapucTBa IMPOJOBKYBATH CBOI JiSUIBHICTH Tak, 100 BOHO 1 Hajami
3a0e3nevyBano J0Xi [UId yYacHUKIB ToBapHucTBa Ta BUILUIATH 1HIIMM 3alliKaBICHUM CTOPOHAM;

- 3a0e3MeYNTH HANCKHUN NPUOYTOK yYaCHHKaM TOBApHCTBA 3aBISKU BCTAHOBIICHHIO IiH HAa IMOCIYTH
ToBapucTBa, 10 BiAMOBITAIOTH PIBHIO PU3HKY.

KepiBauurBo ToBapucTBa 3[iCHIOE OTJISA CTPYKTYPH KamiTany Ha IIOpiyHid ocHOBi. Ilpu mpomy
KEepIBHULTBO aHaJi3y€e BapTICTh KaliTally Ta NpUTaMaHHiI HOro CKIAJZOBUM pU3MKU. Ha OCHOBI oTpuMaHHX
BHUCHOBKIB TOBapuCTBO 3IIMCHIOE PETYNIOBaHHS KalliTaly IUIAXOM 3ajydeHHsS JOJATKOBOrO Kamitamy abo
¢dinaHCcyBaHHSI.

3a pesynbpraTaMu rocnogapcbkoi misutbHOCTI Yy 2021 pori BapTicTh 4MCTHX akTHBIB ToBapucTBa
OijblIa 3a po3Mip CTaTYTHOTO Karitany ToBapucrsa.

Po3mip BnacHoro kamirany TomapuctBa ctanoMm Ha 31.12.2021 p. BimmoBimae Bumoram PirneHHs
HKLII®P Ne 1281 Bin 23.07.2013 p. «IIpo 3arBepmkeHHs JlineH31MHUX YMOB MpoBaKeHHs npodeciitHol
JiSTbHOCTI Ha (OHAOBOMY PHUHKY (PHHKY LIHHUX TamepiB) - AiSUTBHOCTI 3 YNPaBIiHHS aKTHBaMHU
IHCTUTYLIHHUX iIHBECTOPIB (MiSUILHOCTI 3 yIPaBJIiHHS aKTHBaMK) » Ta € He MeHiuM Hixk 7 000 000 rpH.

Bignopinao a0 IlonokeHHs 1100 NPYACHIIHHUX HOPMATUBIB MpodeciiHOl MisIbHOCTI Ha
(OHJOBOMY PHHKY Ta BUMOT JIO CHCTEMH YIPaBIiHHS pU3UKamH, 3aTBephkeHoro pimeHHsM HKITIDP No
1597 Bix 01.10.2015p. (3 BpaxyBaHHsM 3MiH) TOBapUCTBO PO3paxOBYE TaKi MOKA3HUKH:

1) po3Mmip BIAaCHUX KOIITIB;

2) HOpPMATHB JOCTATHOCTI BJIACHUX KOIITIB;

3) xoedillieHT HOKPHUTTS ONEPALifHOrO PU3UKY;

4) xoedirieHT (HiHAHCOBOT CTIMKOCTI.

3HaueHHsT BCIX TIOKa3HHWKIB, fKi po3paxoBye TOBapUCTBO, BLANOBINAIOTH HOPMATHBHUM
3HAaYCHHSM, BCTAHOBIICHUM 3aKOHOJIABCTBOM JIJIsl KOMIIAHIH 3 YIPaBIiHHS aKTHBAMH.

ToBapucTBO po3paxyBayio yci HEOOXiJHI MOKAa3HWKH 1 ToJalia X B YCTAHOBJICHOMY MOPSIIKY JIO
HarionansHoi KoMicii 3 IIIHHUX marepiB Ta (OHJOBOTO PUHKY.

ToBapucTBO  3a0e3rieuye  JOTPUMAHHS  IOKA3HUKIB ~ TPYJICHIIHHUX  HOPMATHBIB,  IIO
OOMEXYIOTh  pU3HKU MPodeciiHOl MisuIbHOCTI HAa (QOHIOBOMY PHUHKY, 3 (piKcalliero TAKOro po3paxyHKy Ha
[aIepOBUX Ta €JIEKTPOHHUX HOCISX.

10. OnepauniiiHi cermeHTH

TosapucrBa mpotsirom 2021 poky 3aIMCHIOBANO MisIbHICTE B OAHOMY reorpadiuHoMy Ta Oi3HEC
cermenTi, Tomy MC®3 8 «OrepalliiiHi cerMeHTH» HE 3aCTOCOBYBABCS, iH(pOpMALlist HE PO3KPUBAETHCSL.

11. IToaii nicaa BaaaHcy

24 mororo 2022 poky Mpe3uAEHT pocii 3asBUB, IO BiH BiAJaB HAKa3 MPO MPOBEIEHHS «CIEMialbHOT
BilicbKOBO1 omepamii» Ha cxoml Ykpainn. Oppasy micis IIbOro POCIChKI BifiChKa IMMOYa W BTOPTHEHHS B
VYkpainy.

[Ipesunent Ykpainu cBoiM Yka3zom Bif 24 mrotoro 2022 poky Ne64/2022 zampoBanuB B YKpaiHi
BOEHHHH CTaH, KU B IIed ke JeHb Oyno 3aTBep/pkeHo BepxoBHOIO pazoro Ykpainu. BiamoBigHo 10 Ykazy
[Ipesunenta Ykpaiau Bix 24 mororo 2022 poky Ne69/2022 B YkpaiHi OroiiomeHo MpOBeIeHHs 3araibHOL
MOOLTi3a11il BilichKOBO300OB I3aHUX Ta PE3EPBICTIB.

[IpoTsirom mepmmx THXXKHIB POCIHCHKI OKYTIAIiiHI BiiChKa 30CE€pEIId HACTYI Ha HampsiMkax Kuis,
XapkiB, Yepniris, MukonaiB, Opneca, 3amopikoks, ajle Tak i He 3MOIJIHM 3aXONMWTH Ii MicTa. 3a3HABIIU
(akTHYHOI TIOpa3kW Ha MONIi OO0 POCIHCHKI OKyMaIliifHI BiifichbKa MOYalM 3HHUIYBAaTH IH(PACTPYKTYPY
YkpaiHu BKIIOYHO 3 MEJUYHHMH Ta OCBITHIMH 3akiagamu. CBiToBa chilibHOTa Kiacu(ikyBama Taki Hii sk
BOEHHI 3TOYMHM.

BiiiHa B VYkpaiHi mpusBena [0 TpariyHoi 3aruOeni Jofed 1 cTpaxmaaHb. Xoda IOAAIBIIN
MIEPCIIEKTUBY TeTh HEBM3HAYEHi, €KOHOMIUHI HACTIJKKA BXKE 3apa3 OyXKe CephHo3Hi: KUIbKICTh ODKEHIIIB
nepeBuILye 7 MinblHoHIB, Maixe 10 MinbiioHIB Jroznelt € mepemimieHHMU ocobamMu B YKpaiHi, KpiM TOro,
MAalOTh MICIle MaclITaOHI pyHHYBaHHS KIIOYOBOI iH(ppacTpykTypu B YKpaiHi. 30uTKH, 5Ki pociiicbka apmis
HaHecsa iHQpacTpykTypi Ykpainu, csararore monaiimenme 200 mipa. monapis CLIA, a 3araneHi 30UTKH
nepesuiun 500 mapa. nonapis CILIA. B pe3ynprati BilicbKOBHX [iif ITOJIOBUHA YKPAiHCHKHUX MiAIIPUEMCTB
Ta Cy0’€KTIB TOCTIOJIAPIOBAHHS IPUITMHUIA TUMYACOBO a00 IMOBHICTIO CBOIO JisUTHHICTb.

Ha nep’sth HaitOunbpm moctpaxaanux perioHiB npunagae 30% nauionansHoro BBIIL. 3a pisaumu
nporHozamu naninas BBII y 2022-my poui cranoButume Big -10% no -35-40% (3a yMOBH L0 OKyHOBaHi
TepuTOpii He 301IbIIAThCA, 8 aKTUBHA (ha3a TpUBaTUME Kinbka MicswiB). Lli nudpu BiaAnoBinaoTh 3HMKEHHIO
CIOXXUBaHHS enekTpoeHeprii mpubmm3no Ha 35%. [Dxepena npunaiiMHi 70% ykpaincekoro BBII
3aJIMILAIOTHCS OLTBII-MEHII HEJOTOPKAHHUM.
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- Oco6a, Ha Ky TIOKJIaZIEHO BeIeHHs GyXraiTepchkoro oKy _—PBaiiramok B.M.

Hediuut 3aransHoro ¢poHny Gromkery 3a I keaptan 2022 poky cTaHOBUTB 67,5 MiIpA rpH (6113bKO
2,3 mipn Jonapis). Asie, HMOBIpHO, BiH LIBMAKO MOTIPIIMTBHCS HAaBiTh y MOPIBHAHHI 3 G€pe3HEBUM piBHEM.
Bnuseko 30% HagxomkeHb 3aranbHoro Gromxery, abo 32,5 Miupa rpH, NpHIAJaIo Ha BHILIATY JUBiACHAIB
AEPXKIANPHEMCTBaMH (HE BpaxoByiouu 19 mupa. TPH. HAIXOIKEHb Bin HBY HampuKiHLi JIFOTOrO), Lie
JOKEpEIIo BUUEPIAHO. Pemra 70% HamXomkeHb, HIMOBIPHO, 3HU3ATBCS.

VKpaiHCBKE CibcbKe TOCMONAPCTBO € MPAMOIO JKEPTBOKO POCifichKoi arpecii, ockinbkd 60HOBI Aii
yacTo BinOYyBAaIOTBCA Ha YKpaiHCHKMX MOJAX Ta Ha depmax. Bansbko 13% Tepuropii YkpaiHu 3aMiHOBaHO
pocisHamu. IcHye pHsuk 3aTspkHOi Bilinu y Xapkiscbkii, Jlyrancekii, JloHeupkii, 3amopisekiii Ta
XepcoHChKil 061acTAX — iXHA YacTka BUPOOHHMLTBA MILEHHLI CTaHOBUTHL 23%, KyKypyA3H — 3%, AYMEHIO —
21%, HaciHHA COHAIHKUKA — 20%.

30MTKH NPOMMCIIOBHX aKTHBIB cTaHOBJATE $7 Mipa (moBimomisiocs MpO TMOLIKOMIKSHHS 4Yd
pyMHyBaHHs GAM3BKO CTa MPOMMCIOBMX MiANpHEMCTB). MeTanypris Brparwia moHakiMeHnme 30% cBoix
aktuBiB. Cepen HaW6inpmmx Brpar: “AsoBctany” Ta “MMK Duniva”, BigmoBigHo Apyru# i TpeTid 3a
po3mipamu MeTanypriiiui 3asoau YkpaiHu.

HBY BigknaB yxBajieHHs pilleHHs WOAO 3MiHM po3mipy oOiikoBoi cTaBKH. B ymoBax
WHpoKkoMacTabHoOi 36poitHOi arpecii i BMMYIIEHOTrO 3ampoBaKEHHS aJMiHICTPATMBHUX OOMEXeHb
PHHKOBI MOHeTapHi iHCTPyMEHTH, Y TOMy uHCHi i o00JjikoBa CTaBKa, 3HAa4YHO He BIUIMBAIOTH Ha
yHKIiOHYBaHHS MPOLIOBO-KPEAMTHOrO Ta BAIOTHOrO puHKiB. HallioHanpHMii GaHK 3aTMIIAETECS BiAIaHUM
PEXUMY iHONALIMHOTO TapreTyBaHHs.

BamoTHuit puHOK 3apa3 mpaioe B pexuMi 3HaUHMX OOMeXeHb, siki Oy/H 3ampoBa/KeHi B yMOBax
BOEHHOI'O CTaHy. YMOBHOBaXEHHM YCTaHOBaM (DaKTHYHO 3aGOPOHEHO 3MiHICHIOBATH TOPTIBIIIO BATKOTHUMH
UiHHOCTSMH, KPiM HM3KM BHNAAKiB. BiNnbuiicTe yroa Ha MikGaHKIBCbKOMY PHHKY BinOyBaeTbcs 3a yuacTi
HauionansHnoro 6am<y — fAK Ha KyMBJIIO, TaK i Ha MPOA®K BATIOTH. 3 no4aTKy BiffHM KypC TpHBHI
3adikcyBayu Ha piBHi 24 motoro 2022 poky. Slkum 6yne Kypc micis 3aKiHYEeHHS BiliHH — 3aJIe’KHUTHMeE Bif
oyxe GaraTbox napaMeTpua TOMy MpPOTHO3YBaTH 3apa3 Kypc HeMOxUIMBO. OWiKyeTbes, IO Micis
HOpMaJizauii CHTyallil NMOBHOLiHHY poGOTy BaTIOTHOrO PUHKY Gyde BiAHOBJIEHO B HaWKOPOTILI TEpMiHH,
BATIOTHI OOMEXEHHS, 3aNpOBaUKeH] Y BOEHHHIA nepioft, 6yayTh ckacoBaHi. SIK TiIbKH 3alpaloloTh PHHKOBI
MOHeTapHi iHcTpyMeHTH, HBY y pa3si BHHMKHEHHS nucGanaHCiB 3MOXKe MOBEPHYTHCS IO 3IJIA[DKyBaHHS
KypCOBHMX KOJIMBaHb Ta cTabinizauil curyauii Ha punky. Jinsg usoro HBY Mae mocraTHiit 3anmac Mi>kHapoaHHX
pe3epsiB — Maibke 30 mipa. ):[onapiB CILIA.

, B pamkax miaTpHMKH CBIiTOBOIO CMINIBHOTOK YKpaiHa OTpUMaia Q)mancony JOMOMOTy BiX iHIIKX
kpain (CLA, €C, Kanana, Benmco6pmaﬂm Ta iHIi) Ta (iHaHCOBHX opraHizauiit (CeitoBuit Bank, MB® ta
iHIi) Ha cymy 11 mnpa. nonapis CLIA. Ile 3a6e3neunno ¢iHaHcoBY cTabinbHICTh Ha KOpOTKOCTpOKOBOMy
TOPH30HTI.

Xoya BTOPrHEHHs BBA)XXAETHCA MOMI€I0 63 KOPHIyBaHHS I 3BiTHUX NEpPiOfiB, IO 3aKiHYMIHCS
31 rpymas 2021 poky abo padille, L BifiHa Mac BeNMKHii BIUIMB Ha mofel, GizHec Ta €KOHOMIKY
Vkpainu. Bin BiliHM nocTpakaana BelMKa  KiIBKiCTB  opraHisauiii:  cy6’exTn roCIroaproBaHHA
BiquyBaroTh MpsiMi npoGieMH 3i  CBOEIO 3aTHICTIO TNpPOAOBXKYBATH MisNIBHICTh, OCKLIBKH BOHH
AiIOTh BHKMIOYHO a60 MEpEeBOXHO B YpaXKEHOMY perioHi. OOCTaBUHM  NPONOBXYIOTH IIBHAKO
pO3BMBaTUCA, i  iCHye 3HayHa HEBM3HAYEHICTh IOJO OCTATOYHOrO BIUIMBY L€l BiliHH sK Ha
VkpaiHy B LIOMy, Tak i Ha OerMi cy0’exTH rOCTOAAPIOBAHHS. ’
TeputopianbHo ToBapucTBO BijaneHe Bif Micus akTuBHUX GoHoBux niM. Onmak y pesynbrari
BilicbkOBO{ arpecii BUHMKae CyTTeBa HEBU3HAUEHICTh Y AisTILHOCTI, 1[0 MOXKE MATH CYTTEBMH BIUTHB Ha:
— XapakTep MaiiOyTHbOT aisnbHOCTI ToBapucTBa,
— MOXKJIMBICTB BiJIIKOJYBaHHS BapTocTi akTHBiB ToBapucTBa Ta
— 3/IaTHICTh CBOEYACHO noramaTty 6opru. :

KepiBHHLTBO BXKMBa€ HM3KY 3aXOAiB (iX Mepeik MOCTIHHO PO3LIMPIOETECA) 3aUIA 3ab6e3neyeHHs
3gatHocTi ToBapucTBa TNPOAOBXKYBAaTH Ge3nepepBHy MisIBHICTB, NiATPHMYBATH NOCTAaTHIH piBeHs
JIKBiZHOCTI Ta IIaTOCNPOMOKHOCTI. BT

3 ornagy Ha HasBHY iHdopMmauilo, QiHaHcoBYy 3BiTHiCTE ToBapHCTBA CKJIaNamd BiAMOBIOHO IO
npuHummy GesnepepBHocTi. OAHaK y pe3ynbTaTi BIUIMBY CYTTEBHX BiHCBHKOBO-NOJITHYHMX YHHHHKIB
ToBapuCTBO He BHKJIIOYA€E MECHMiCTHYHOrO CLIEHAPIiI0 CBOrO PO3BUTKY Y 3B'A3KY 3i 3MEHLIEHHAM MaciuTa6is
JisTIBHOCTI ¥ noripLIeHHAM JKBiZHOCTI, TOMY PEryJispHO NMeperisaaac 3a3HayeHy OLHKY.

KépiBHnK ‘, : ‘ Kyannubxnﬁ P.B.
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